[Ipunoxenue 4

k [Topsaaky o0city>KUBaHUS KIHEHTOB

banka «Mup IlpuBuieruit» (obmecTtBo c
OTpaHWYEHHOU OTBETCTBEHHOCTHIO) Ha
(MHAHCOBBIX PBIHKAX

Jexaapanus o puckax

NEKJIAPAITASI O PUCKAX,
CBSI3AHHBIX C UHBECTUPOBAHUEM HA PBIHKE IEHHBIX BYMAT

Henpro HacTosmIeH Jleknapanuu sBiseTcs npeaocTaBienne Kimenty banka nHpopMaIum o puckax, CBsI3aHHBIX
C OCYIIIECTBJICHHEM OIIEpaIliii Ha PHIHKE [IEHHBIX OyMar, ¥ IpeayIpekIeHIE O BO3MOXKHBIX OTEPSAX MPH OCYIIECTBICHUT
omepanuii Ha pIHKE IEHHBIX OyMar.

KnmeHT oco3HaeT, 4TO MHBECTHPOBAHUE CPEICTB B IIEHHBIE OyMaru COMPSIKEHO C ONpPEACTCHHBIMH PUCKAMH,
OTBETCTBCHHOCTh 32 KOTOPBHIC HE MOXKET OBITh BO3JIOKEHA HAa BaHK, Tak Kak OHM HAXOMSTCS BHE Pa3yMHOTO KOHTPOJIS
CTOpOH ¥ MX BO3MOKHOCTH MPEIBUICTH U MPEIOTBPATUTH MOCICICTBHS TAKMX PUCKOB OrPAaHIMYCHBI. DTH PUCKH CBSI3aHEI,
B TOM WYHCJIC C HECTaOMIILHOCTHIO TIOJIMTHYCCKOM W 3KOHOMHUYECKOH curyamuum B Poccuiickoii ®enepanmu u
HECOBEPIICHCTBOM 3aKOHOAATeNbHOM 0a3bl Poccuiickoii @enepanun. Ha ocHoBaHuM BhIIen3n0keHHOT0 KiueHT nomkeH
CaMOCTOSTENIFHO OIICHUBATh BO3MOYKHOCTH OCYIICCTBIICHHSI CBOMX HHBECTHUIIMIA, TpU 3TOM baHk OyneT mpuiaraTth
MaKCHMYM YCHWJIMH C TeNIBI0 TOMOYb KIHMEeHTY COKpaTHTh BOSMOYKHBIE PHCKH TIPH HHBECTHPOBAHWH TIOCIEIHUM CPEICTB
B pamkax JloroBopa Ha Opokepckoe oOCIyKMBaHHME Ha PHIHKE IEeHHBIX Oymar/JloroBopa Ha BeleHHE WHIUBUAYATHHOTO
MHBECTUIIMOHHOT'O CYETa.

Hmxe npuBOaATCS KOHKPETHBIE BHIBI PUCKOB, CIIFICOK KOTOPBIX HE SBJISIETCS] NCUEPIIBIBAIOIINM, HO MO3BOJISIET
KnmenTty nmerts ob1ee npeacTaBieHre 00 OCHOBHBIX PHUCKaX, C KOTOPBIMH OH MOXET CTOJIKHYTHCS IIPH HHBECTHPOBAHUH
CpEJICTB Ha PhIHKE IIeHHBIX Oymar B Poccuiickoii deneparuu.

Hns neneit Jleknapanuu mojJ pUCKOM MPH OCYIIECTBICHUH OINEPALUil HA PHIHKE LICHHBIX OyMmar MOHHMAETCS
BO3MOKHOCTh HACTYIUICHUS COOBITHS, BIICKYILETO 3a c000it motepu st Kimenra.

Hlonumuueckuii puck - puck (PUHAHCOBBIX NOTEPh cO cTOpoHbl Kimenrta BaHka, CBS3aHHBIN C W3MCHCHHEM
MOJUTUYECKON cuTyanuu B Poccum (M3MEHEHHE MOJNHUTUYECKOW CHCTEMBI, CMCHAa OPraHOB BJIACTH, W3MCHCHHUC
MOJMUTUYECKOTO U (WIN) SKOHOMUYECKOro Kypca). Hauboiee pagukanbHbIe H3MEHEHUSI MOTYT IIPUBECTH K OTKA3Y HIIH
OTCPOYKE HCIOJHCHHUS SMHUTCHTAMH CBOMX OOS3aTCIBCTB IO ICHHBIM OymaraM, K OTPaHHYCHHIO OIPEACICHHBIX
(HanmpuMep, WHOCTPAHHBIX) WHBECTHIIMH, a BO3MOXXHO M K KOH(QHCKANUKA JHUOO HAIMOHANM3allMd HWMYIIECTBa
OTIpeNIeIEHHBIX KaTerOprii HHBECTOPOB.

DKonomuueckuii puck - puck (UHAHCOBBIX TOTEPh CO CTOpPoHBI KnmeHra banka, cBSI3aHHBIA ¢ U3MEHEHUEM
SKOHOMMYECKOH cutyarmu B Poccum. J[1000# ydacTHUK Tpoliecca MHBECTUPOBaHHUS KIMEHTOM CpPEICTB B LIEHHBIC
OyMmaru MO>XeT OKa3aThCsA B CHUTYallHH, KOTZIa B CHJIy SKOHOMHUYECKHAX IPUYHH OH HE CMOXET HaJUIe)KAIINM 00pa3oM
UCIIOJIHUTh CBOU 00S13aTEIbCTBA, CBA3aHHBIC C 0OpAlICHUEM U 00CITYy)KMBAHHEM BBIITYCKOB LICHHBIX OyMar, Wl HHBIC
00s13aTeNILCTBA, KOTOPBIC MOTYT MOBIHSITH Ha npasa Kinenra.

Puck odeiicmeyrouiezo 3aKkono0amenscmea u 3akoHooamenvHulx uzmenenuit (Ilpagoesoii puck) - puck norepb oT
BJIOXKCHUI B LICHHBIC OyMaru, CBSI3aHHBIH C NPUMCHCHHEM JCHCTBYIOIIETO 3aKOHOAATENbCTBA Poccuiickoin
ODenepaluy, MOSBICHAEM HOBBIX M (MJIM) U3MCHEHHUEM CYMICCTBYIOIIUX 3aKOHOAATCIBHBIX M HOPMATHUBHBIX aKTOB
Poccuiickoit deneparmu. [IpaBoBoil pUCK BKIIIOYAECT TAKKE BO3MOXHOCTH MOTEPh OT OTCYTCTBHS HOPMATHUBHBIX
MIPAaBOBBIX AKTOB, PETYIHPYIONINX ACATEIHHOCTh Ha PHIHKE IIEHHBIX OyMar.

Puck nanozoéozo 3axonodamenscmea - PUCK (UHAHCOBBIX MOTEPh €O CTOpOHBI KimeHTa, CBA3aHHBIH C
MPUMEHEHHEM  JEHCTBYIOIIETO  HAJOTOBOTO  3aKOoHOJaTeldbcTBa  Poccuiickoit  Dexepanuy, HU3MEHEHUEM
CYIIECTBYIOIIETO MOPAIKA HaJIOT000I0KEHHUS ONepaIliii Ha phIHKE IICHHBIX OyMar.

Knuent, sBnsttonnuiics HepesuaeHToM Poccuiickoit ®denepaiuu, OKEH YYHUTHIBAaTh PHUCK, CBA3AHHBIN C
pacTop>KeHHEM WJIM HW3MEHEHHWEM TIONIMUCaHHBIX Poccuiickoit ®Denepainuelt MeXTyHApOIHBIX COMJIANICHUH 00
n30eKaHUe IBOWHOTO HAJIOTOOOJOXKEHHUS, YTO MOXET HEOJAarompHsTHO MOBIUATh HA MONOXKeHue KiueHrta, ubs
JICSITENBHOCTD IOJIa/iaja MOJ[ PEryJIMPOBAaHHE TAKOTO COTJAIICHUS, W KOTOPBI MMEI HAa OCHOBAaHUHM YKa3aHHOIO
COTJIANICHUS KaKUe-THOO0 HAJOTOBBIC JILIOTHI M MIPEUMYIICCTBA.

Banrommuwtii puck - 370 pUCK yOBITKOB, KOTOPBIC MOT'YT BO3HHKHYTH BCJICIICTBHE HEOIArONPHUATHOTO U3MEHECHUS
KYypCOB HHOCTPAHHBIX BaJIIOT.

Co CTOpOHBI rocylapcTBa Kypc POCCHHCKON BatoThl KOHTposimpyercsi bankom Poccun ¢ mosnb3oBaHueM
METOAMK U HHCTPYMEHTOB JICHEKHO-KPEIUTHOH MOITUTHKH.

B Poccuiickoii @enepariu AEHCTBYET PEKUM TUIABAIOIIETO BATIOTHOTO Kypca. DTO 03HAYAET, YTO Kypc pyOms
HE SBIAETCS PUKCHPOBAHHBIM U KaKHe-JIHO0 IENTH [0 YPOBHIO Kypca HITH TEMIIaM eT0 H3MEHEHUS He YCTaHABIHBAIOTCS.
Junamuka Kypca pyOis ompenensieTcs COOTHOIICHHEM CIIpOoca Ha MHOCTPAHHYIO BAIIOTY M €€ MPEUIOKCHHS Ha
BaJIOTHOM DPBHIHKE.

[IprunHaMu W3MEHEHHs BAITKOTHOTO Kypca MOTYT OBITh JIIOOBIC (DaKTOPBI, BO3JICHCTBYIOIIUEC HA W3MCHCHHC
9TOr0 COOTHOIICHUS. B 4acTHOCTH, HAa IMHAMUKY BaJFOTHOTO Kypca MOTYT OKa3bIBaTh BIMSHUC H3MCHECHHE HMITOPTHBIX
M DKCIOPTHBIX IICH, YPOBHEH MH(ISAIMH M MPOICHTHBIX CTABOK B Poccuu W 3a pyOe:koM, TEMITbI 3KOHOMUYECKOTO
pocTa, HACTPOCHUS M OXHIAHWS WHBECTOpPOB B Poccum W Mupe, M3MCHCHHE ICHEKHO-KPCIUTHOW IMOTUTHKH
HeHTpalbHBIX OaHKOB Poccum u npyrux crpan. Kypc pyOns He ompenenseTcs MpaBUTEIbCTBOM MU IICHTPAIbHBIM
0aHKOM, OH HE sBISCTCA (DUKCHPOBAHHBIM U KaKHE-JMOO LIENU MO YPOBHIO Kypca WM TEMIIaM €ro U3MCHCHHUS HE
ycraHaBimBatoTcs. bank Poccun B HOpMabHBIX YCIOBHSAX HE COBEPINACT BATIOTHBIX HHTEPBEHINH C IEJIBIO TIOBIHATH



Ha IUHAMHKY Kypca pyOis. DTO OTIMYaeT peXWM IUIABAIOIMIEr0 BaJIOTHOTO Kypca OT MHOTOYHCICHHBIX
Pa3HOBHIHOCTEH PEKUMa YIPABIIEMOr0 Kypca.

Bank Poccuu BHUMATENBHO CICIUTH 33 CHTyallMeil Ha BaJFOTHOM DPBIHKE W BIIPaBE HMPOBOJUTH ONEPALUU C
WHOCTPAHHOH BaJOTON (B TOM YHCJIC HA BO3BPATHOM OCHOBE) B IIEIISX MOICPKaHUS (PHHAHCOBOM CTaOMIEHOCTH.

3akoHonarenbcTBO Poccmiickoit denepanuv yCTaHABIMBACT PEKHUM OCYIICCTBICHUS BAIOTHBIX OICPAIIHA,
KOHTPOJIb, 32 COOJIIOJICHHEM KOTOPOTO OCYIIecTRIsIeT bank Poccun U yrmoTHOMOUCHHBIC UM KPETUTHBIC YUPEIKICHUS.
IIpu strom bank Poccuu mMeeT mpaBO CaMOCTOSATEIEHO MEHSTH HMOPSIOK OCYIIECTBICHUS BAJOTHBIX ONMEpanuil U
BBIJIaBaTh COOTBETCTBYIOIIHE Pa3peHICHUs Ha OCYIIECTBICHIE TAKMX OIMEPaIliii, KOTJa 3TO HEOOXOIUMO.

Y Kiunenra, B ciydae NpOBENEHHS TOPTOBBIX OIEpaniii ¢ LEHHBIMH OyMmaramu, MOXET BO3HUKHYTH
HEOOXOIMMOCTh OCYIIECTBIATH MpPSMbIe W OOpaTHBIE KOHBEPCHH BANIOT. MHBECTHIMH, OCYIIECTBISEMBbIC W (WIIH)
OIICHUBAaECMbIE€ B HHOCTPAHHOH BAIIIOTE, paBHO KaK W BaIIOTHO-0OMEHHBIe (KOHBEPCHOHHBIC) OIEpAIH, MOTYT OBITh
MIOJIBEPKECHBI PUCKY 3HAUUTEIBHBIX TIEPEOIICHOK ¥ N3MEHEHH, CBA3aHHBIX C BRICOKMM YPOBHEM HH(MIISAINN B TOH FITH
WHOH BAIIOTE W BO3MOYKHBIMH HEOJIArONPHUATHRIMA H3MEHEHUSIMH BaJIFOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ ykazanHbiM, y KitrieHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX HE OTPAHUYCH U HE MOXKET OBITh
JI0 KOHIIA OIICHEH HAa MOMECHT 3aKIIFOYCHHs COOTBETCTBYIOWICH CHCIKHA BBUAY OTCYTCTBHS CBEIACHUU O JBIKCHHU
BaJIFOTHO-OOMEHHBIX KYpPCOB.

Puck penampuauuu OeHexcHbIX cpeocme - PUCK (UHAHCOBBIX IMOTEPh CO CTOPOHBI KineHTa, CBs3aHHBIN C
penarpuanueii qeHexHbIX cpeacTs Kivenra.

PenaTtpuanus JIEHEXKHBIX CPEICTB WHOCTPAHHBIX HHBECTOPOB OCYIIECTBISICTCS B MOPSAKE, MPEAYCMOTPEHHOM
POCCHIICKMM 3aKOHOATEIFCTBOM, HO HE CYIIECTBYST HUKAKMX FapaHTHH, 9YTO HE OyAyT BBEACHBI OTpPaHIUYCHHS JTHOO
3ampeThl Ha TaKylo pemaTphanuio, JH00 OyAeT M3MEHEH MOpPSIOK ee ocymecTBieHHs. CIencTBHEM yKa3aHHBIX
00CTOATENTECTB MOTYT CTaTh YOBITKH KITMEHTOB, Ha KOTOPBIX 3TH OTPaHUYCHUS WIIH 3aIIPETHI OYIyT PacIpoCTPaHITHCS.

Puck ungppacmpykmypul punancosvix psinkos - puck pUHAHCOBBIX MOTEPh CO CTOPOHBI KitnenTa, cBA3aHHBIH C
HEIOCTATOYHO BHICOKMM YPOBHEM Pa3BHUTHSA HHOPACTPYKTYPH! (PMHAHCOBBIX PHIHKOB.

Poccuiickoe  3aKOHONATENBCTBO — MpPEAyCMAaTpHBAcT BO3MOXKHOCTh  OOpalleHWs IICHHBIX Oymar B
0e3moKyMeHTapHOU (hopMe, TpaBa Ha KOTOPBIC (DUKCUPYIOTCS B BUJAC 3JCKTPOHHOM 3ammcu Ha cyetax «JIEIIO» B
nenosutapun. [Ipu ocymectieHun ToproB B Toprosoii cucreme (manee - TC) mepexoj mpaB Ha LEHHBIC Oymaru
(buKCUpyeTCs YIOJTHOMOYCHHBIM JICTIO3UTAPUEM. 3aKITIOUCHUE CACIOK C ICHHBIMA OyMaraMi W pacuyeThl 10 HUM
OCYILIECTBIIIIOTCS ~ pasiauyHbIMU  nojapasaencausamMu  TC u ynoiaHOMOYEHHBIM Aeno3utapueM TC B COOTBETCTBUU
C TPEIYCMOTPEHHBIMHU JJIsl 3TOTO mpoueaypamMu. Kak ¥ Bce MHBIE CHCTEMBI, TEXHHUYCCKUE CPEACTBA U CHCTEMBI,
WCTIONB3yeMBble U (UKCAIlMd TpaB Ha IICHHBIE OyMmaru, Uid 3aKIIOUeHHUs CICNOK C IICHHBIMH OyMmaramMu u
OCYIIECTBJICHUSI PacueTOB IO HHUM, TOJBEPKEHBI cO0sM M ommbkaMm B padote. OpraHumsaiiiu, yImoJHOMOYEHHBIS
COOTBETCTBYIOITMH PETYIHPYIONIMMH OpTaHaMHU TIPEIOCTABIATh YUYaCTHHKAM TOPTOB JOCTYI K YKa3aHHBIM
CHCTEMaM, COKpAIalOT B COOTBETCTBYIOIINX IOTOBOPAaX C YYACTHHKAMH CBOIO OTBETCTBEHHOCTPH IO JAHHOMY BHIY
pucka, mosToMmy Knnent obragaetT orpaHH9eHHBIMH BO3MOYKHOCTSIMH TI0 BO3MEIICHHIO YOBITKOB, BEI3BAHHBIX TAKUMU
00CTOATETECTBAMH.

Puck 6ankosckoit cucmemsl - puck (HPMHAHCOBBIX MOTEPh CO CTOPOHBI KiTleHTa, CBSI3aHHBII ¢ HECBOCBPEMECHHBIM
UCITIOJIHCHUEM U (WJIM) HEUCIIOJIHEHUEM IUTaTeXel 1o onepanusam Kiuenra.

Pacuetsr CTopoH Mexay co0oif, a Takxke ¢ APYrUMH CYOBEKTaMH MPABOOTHOIICHHUY, BO3HUKAIOIINE B PaMKaxX
UCTIOJIHEHUS TTOJIOJKeHUIT JJoroBopa Ha OpokepcKkoe 00CITy)KUBAHKHE HAa PHIHKE LIECHHBIX OyMar OCYIIECTBIISIOTCS Yepe3
Pacuernyro Ilamaty TC, oOcnyxwuBaronue Oanku u KimeHTa, WHbIC KPEIUTHBIC YUYPCKICHHS, SIBIISIONIHECS
3JIEMEHTaMH JICHE)KHBIX PACUETHBIX CHCTEM, a TAK)KE TIOCPEACTBOM PACUETHO - ONEePAIlIOHHBIX Hoapa3aeneHmii banka
Poccuu (PKII, OITEPY), koTOpble MOTYT OBITh 32IcHCTBOBAHBI B paMKax JloroBopa Ha Opokepckoe 00CTyKUBaHUE HA
pBIHKE IIeHHBIX Oymar. Kak pe3ymbTaT, BO3HHKAaeT PHCK HECBOCBPEMEHHOTO HCIIOMHEHUS W (WIM) HEHCIIOTHEHHUS
TUTATEKEH, YTO MOXKET IPUBECTH KaK K YBEIMUYEHHUIO CPOKOB PAacueTOB, TAK M K BO3MOXHO MOTepe ACHEKHBIX CyMM,
SBIISIOMINXCS] OOBEKTAMH TAKHUX TUIATEKEH.

Puck ucnonv3oeanus ungopmayuu Ha pviHKe UeHHBIX Oymaz - PUCK (HUHAHCOBBIX IOTEPH CO CTOPOHEI
KiueHra, CBSI3aHHBIN C HCIIOJBF30BAHUEM KOPIIOPATHBHON HH()OpMAIK HA PBIHKE IICHHBIX OyMar.

HNudopmarnus, ucronszyemast bankom mpu okazanuu ycrryr KiireHTam, mocTymaeT U3 3aciTy’KUBaIOIINX JTOBEPUs
HUCTOYHUKOB, OIHAKO baHK HE MOXET HECTH OTBETCTBCHHOCTh 3a TOYHOCTh U JIOCTOBEPHOCThH IMOJydYacMOi
uHpopmanuu. CiaenoBaTenbHO, CYIIECTBYET PUCK MOTYYCHUS HEJOCTOBEPHOM HH(POPMAIIUH, UCTIONBE30BaHUE KOTOPOI
MOJKET MPHUBECTH K HAPYIICHUIO HHTEpecoB CTOPOH.

Jus KimueHnroB, He sBSIOIUXCs pe3uneHTamu Poccuiickoit denepannu, HEOOXOAMMO YYUTHIBATH Pa3IAYKe
CTaHAapPTOB U MOJIXOOB B MOATOTOBKE U MPEIOCTABICHUN MH(POPMAITIH, HCITOIB3YeMBIX B Poccuiickoit denepanuu u
TPHHATHIX 32 ee mpeaenamMu. Tak, pocCHHCKUe CTaHIaPTHl M IPUHIIAIBI OyXTaITepPCKOTO YIeTa CHIIBHO OTIHYIAIOTCS OT
MEXIYHApOAHBIX, YTO 3aTPyTHSICT BO3MOXKHOCTH AJEKBATHOW OICHKH pPE3YNIbTaTOB JESITEIBHOCTH W aKTHBOB
SMHUTEHTOB.

CTOpOHBI TOJKHBI OCO3HABaTh, YTO HEOOXoaMMas WM HHGPOPMANWs MOXET IOCTYNaTh C ONPEACICHHBIMU
3a/IepyKKaMH, 9TO MOXKET MPHUBECTH K Oasupyromeiics Ha Takoi nH(pOpMaIK HEMPaBIWIHHOHN OIIEHKE 00CTOSTEIECTB
00 K HEBO3MOXXHOCTH WX OICHKH BBHUJIY TaKOH 3aJepKKH. BO3MOXXHBI M3MEHCHHS IPEIOCTABICHHOW paHee
UHPOpPMALIMY, €€ TEPeCMOTP M YTOYHEHHE, YTO MOXET IPHBECTH K BBIHYXKICHHOW mepeoricHke CTOpoHaMHU
00CTOSATENBCTB, OIICHKA KOTOPBIX 0a3MpOBaIach Ha TAKOW HHPOPMAILIUY.

Puck uneecmuyuoHHbIX 0ZpaHuyeHuli - PUCK (PUHAHCOBBIX MOTEPh CO CTOPOHBI KiimeHTa, CBSI3aHHBIN C
OTPaHUYCHUSIMH B OOPAIICHUY IICHHBIX OyMar.

B Poccuiickoit ®epeparuu  CyIIECTBYIOT YCTAaHOBJICHHBIE JEHCTBYIOIIUM 3aKOHOJATEILCTBOM, JIHOO
BHYTPCHHUMH JOKYMEHTAMH SMHTCHTOB IICHHBIX OyMar WHBECTHIMOHHBIC OTPAHWYCHHWS, HAIpaBICHHBIC Ha



MoJyIep)kaHue KOHKYPEHINH (OTpaHnICHNE MOHOTIONIACTHYECKON IEATETFHOCTH), 3alUTY TPaB OTIEIBHBIX KaTeTOpHit
WHBECTOPOB U YCTAHOBJICHUE KOHTPOJISI 32 MHOCTPAHHBIM YYACTHEM B KaIIUTAIe POCCUICKIX KOMITAHUH, JINOO B 001IEM
pasMepe JOIrOBBIX 00S3aTENBCTB ONMPEICICHHBIX SMUTCHTOB. TaKue OTpaHUYCHHSI MOTYT MPEACTABIAATh COOOH Kak
TBEPIbIC 3aMpPEThl, TAK U HEOOXOJUMOCTH OCYIICCTBJICHUS JUIS MPEOJOJICHUS TAKUX OTPAHUYCHUUN OIMpPEICeIICHHBIX
nporenyp u (Win) MOJyY4eHHUS COOTBETCTBYIOINUX paspelneHuid. [IpuMepamMu TaKuX OrpaHHYCHHUNA MOTYT CIIYKUTh
YCTAHOBJICHHBIC OIPAaHWYCHHS JOJIM WHOCTPAHHOI'O KAlWTala B YCTABHOM KaIUTaje HEKOTOPBIX POCCHHCKUX
KOMITAHUH M CBSI3aHHBIC C 3TUM MPOLEAYPHl MOIYYCHUS Pa3peUICHUS PEryIHPYIOUIMX OPraHOB JJIS 3aKIFOYCHUS
Ka)XIIOW CHIENIKH 10 MPHOOPETCHNIO0 HHOCTPAHHBIMI WHBECTOPAMHU aKIMil TaKMX SMUTEHTOB. KimmeHTy HEo0X0oaumMo B
CBOMX JNIEHCTBHUAX YYHUTHIBATH BO3MOXKHOCTH CYIIECTBOBAHHWS TaKMX OrpaHw4YeHHi, a bank Oymer mHpOpMHpOBaTH
KnuenTta 060 Bcex U3BECTHBIX €My OTpaHIMYEHHSIX, KOTOPBIE MOTYT IPUBECTH K HEOIArONPUATHBIM ITOCIICICTBUAM IS
Cropon. K TakuMm moCieACTBHSM MOXKHO OTHECTH OTKa3 B NPU3HAHWM 3a IMpHOOpeTaTesieM IICHHBIX Oymar,
HApYIIUBIIAM TaKWe OTPaHMYEHHs, CTaTyca BIaJeiblla LEHHBIX OyMar CO BCEMH MPHUCYIIUMH 3TOMY CTaTycCy
MOJTHOMOYISIMH, a TAKKE IPU3HAHNE 3aKITIOYCHHBIX CIEIOK HEJCHCTBUTEIFHBIMH 1 IPIMEHEHHNE TOCIECTBUNA TAKOTO
npu3HaHUS (KaK MPaBUJIO, IBYCTOPOHHUI BO3BPAT BCETO MOJYYECHHOTO 0 CJICIIKE).

Puck munopumapnozo Knuenma - puck GuMHaHCOBBIX OTEPb CO CTOPOHBI KiteHTa, CBS3aHHBINA C JIOCTATOYHO
c1aboi 3aIuIIeHHOCThI0 KitneHTa, MMeroniero He3HaunTeNIbHBIN MTAKET IICHHBIX OyMar SMUTCHTA.

[IpaBa BnafebICB HEHHBIX OyMar peryJIHpyIOTCS HOPMAaMH JCHCTBYIOIIETO 3aKOHOIATENbCTBA Poccuiickoi
Odenepaiuy, yIpeAUTSIHHBIMUA JOKYMECHTAMH SMHUTCHTOB U MPOCIIEKTaMH SMUCCHN ONPEICICHHBIX BHJOB IICHHBIX
Oymar. 3aKkperuieHHbBIC B BBIIIC MEPEYUCICHHBIX JOKYMEHTAX MPaBa MOTYT ObITh OIPAaHUYCHHBIMHU, YTO HE TIO3BOJISCT
BJIaeJIbLIaM IICHHBIX OyMmar o0JanaTh BCeH IMOIHOTOW HH(OPMAIH O COCTOSHUN SMHUTEHTOB, O BIIaJIebIaX IIEHHBIX
Oymar W uwHOW HHQOpMaIHMel, KoTopas Moryia Obl ObITh WHTepecHa KimeHTy miis Teneld MHBECTHIIHOHHOW
JeSITeTHbHOCTH, TUOO IS TIeJIeH OCYIIeCTBICHNS CBOMX TIpaB, KaK BiIaelblia IeHHbIX Oymar. FiHTepechl MEeHbITMHCTBA
BJIAJENbIIEB IICHHBIX OyMar axkIHOHEPHBIX OOIIECTB MPAKTUYECKH 3aIHMIICHBI TOCTATOYHO CIab0 W MMM YacTo
npeHeOperatoT. Bennka aBTOHOMHOCTH HWCIIONHUTENBFHBIX OPTaHOB SMHUTEHTOB M BO3MOXHOCTH WX KOHTPOJIS CO
CTOPOHBI BJIAJICIIBIICB IICHHBIX OyMar OrpaHWYeHa, MOCICIHUAE YaCTO HE TOJHKO HUKAaK HE KOHTPOJHPYIOT PEIICHUS
UCIIOJIHUTENIFHBIX OPraHOB SMUTEHTOB, HO OBIBAIOT c1ab0 OCBEAOMIICHBI O TAaKHX peHICHUAX. KIMEHT noimkeH
YYUTHIBATh U3JIOKCHHBIC BBIIIC OOCTOSATEIBCTBA, YTOOBI HE JOMYCTUThH YIIEMIICHHS CBOMX IMpaB JIOO, MO KpaitHen
Mepe, COKPaTUTh UX BO3MOKHBIC HEOIATONPHUSATHEIC TOCIICACTBUS.

Puck aukeuoHocmu - pucK, CBSI3aHHBIN C BO3MOXKHOCTBIO OTEPh MPH PEATN3aI[|H IICHHBIX OyMar u3-3a U3MEHCHUS
OIICHKH MX Ka4eCTBa.

JIMKBUIHOCTH pBIHKA LEHHBIX OyMmar OrpaHWYCHa, W, CIEIOBATEIbHO, MOXET CO3IaThCS CUTyallus, Korjaa
HEBO3MOXKHO OyIeT UCTIOTHUTH cooTBeTcTRYIOMEee [Topyduerne Kimenra B moaHOM 00BbeMe WITH JaXke 9aCTUIHO. TakuM
o0Opa3oM, HE BCe OCYyIIeCTBICHHBbIC KIIMEHTOM WHBECTHIHMH MOTYT OBITh JIETKO JMKBUAMPOBAHBEI (TIPOJAHBI B
HE00X0TUMOM 00bEME B B Pa3yMHO HEOOXOUMBIC CPOKH O€3 TOTeph B IIEHE) U UX OLIEHKA MOXET ObITh 3aTpyAHECHA.
Kpowme toro, Bei6op Kimentom toro mnm uaoro tuma [lopydeHus u (wim) APYTuX €€ 3JIeMEHTOB YBEIWIHBACT OJHU
PUCKH ¥ YMEHBIIIACT pyTre (HampuMep, BEIOOp TMMHTHPOBAHHOTO [TopydueHns yBeTHIUBACT PUCK €TO HEUCITOTHEHNS
B CBSI3M C BO3MOXKHBIMU HEOJIATOTIPUSITHBIMH WU3MCHCHUSMHU KOHBIOHKTYpPHI PBIHKA, HO TPH 3TOM OTPAHUYHBACT
LIEHOBOI1 PHCK).

OnepayuorHblil pUCK - PUCK TPSMBIX WIH KOCBEHHBIX TOTEPh M0 MPUYMHE HEUCIIPABHOCTEH HH(OOPMAIOHHBIX,
JNIEKTPUYCCKUX U UHBIX CHCTEM, HIIH M3-32 OIIHOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM UH(PACTPYKTYPHI PHIHKA, B TOM
YHUCIIC, TEXHOJOTMI MPOBEACHUS ONCpalyii, MPOLCAYp VIPABICHUS, y4eTa M KOHTPOJS, WIH WU3-3a JEHCTBHU
(6e3meticTBrs) MepcoHana. B ocolyro Tpynmy onepaniOHHBIX PHCKOB MOYKHO BBIIEIHTH WHPOPMAITMOHHBIE PHUCKH,
KOTOpBIE B TIOCIIEIHEE BpEeMs IPHOOPETaIOT 0cOOYI0 OCTPOTY M BKIIIOYAIOT B CE0Sl COCTABISIOMIME TEXHHYIECCKOTO,
TEXHOJIOTHYECKOTO 1 KaIPOBOTO PHUCKOB.

PaboTa GONBIIMHCTBA TPAAUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKIY IMPOJABIIOM M MOKYIIATEIeM)
M DJEKTPOHHBIX CPEACTB  OCYIISCTBICHHS OWP)KEBOM  TOPTOBIM  MONICPKUBACTCS  BBIYUCIUTEIHHBIMHU
(KOMITBIOTEpHBIMH) CHCTEMaMH pACCBUIKM MPUKa30B, WX HCIIONHEHHS, CBEPKH, PETHUCTPAIMM W PacueToB II0
omepanusaM. Kak 1 Bce TeXHUYECKUE CPEIICTBA U CUCTEMBI, OHH ITOJIBEPKEHBI BPEMEHHBIM cOOsIM U omIiOKaM B pabore.
Bo3smoxxHoctn KimeHTa B IUIaHE BO3MCHICHHS HEKOTOPBIX YOBITKOB MOTYT TMOMAaTh IOJ OTPaHUYCHUS
OTBETCTBCHHOCTH, HaJlaracMbIe MPOJABIAMH TAKUX CHCTEM, OMpPKAMHU, PACUCTHBIMU NaaTaMU U (WIK) KOMIAHHUSIMH,
SIBIISTIOIIMMUCS MX WiCHaMU. Takue OrpaHUYeHUs MOTYT Pa3HUTHCS, MOATOMY 3a BCEH MOIPOOHOI mH(popMalmen B
JaHHO# cBs3u KineHTy cieyer o0paiaThesi B T¢ KOHKPETHBIC KOMITAHUH, Y€Pe3 KOTOPBIC OH paboTaeT.

Kpeoummnutii puck — puck Bo3HUKHOBeHMs y KireHTa yOBITKOB BCIICICTBIE HEUCIIOTHEHHUS, HECBOCBPEMEHHOTO
0o HETIOJTHOTO HCTIOTHEHUS (BxiTIOUAs HEIUIaTeKECTIOCOOHOCTD WA HECOCTOATENBHOCTh
KOHTPareHTa/SMHUTEHTA/UHOE) APYTrOM CTOPOHOM CBOUX 00S3aTEIILCTB B COOTBETCTBUU C yCIOBUAMH CIIEIKH.

B yka3zansoit cutyarum KireHT cMOXeT MpUHYIUTEIHHO HCTpeOoBaTh HemoiaHenne mo Crenke, 0JHaKo, 3TO
noTpeOyeT TOTOTHUTEIIFHBIX BPEMEHHBIX U (PHAHCOBBIX 3aTpaT.

Ilpouenmmuolit puck unu puck NPOUeHmMHOU cmAaéKku — PHUCK (BO3MOXXHOCTH) BO3SHHKHOBCHHS (DHMHAHCOBBIX
noteps (yOBITKOB) W3-3a HEOJArOMPUATHBIX HM3MEHEHHH MPOIEHTHBIX CTaBOK. [IpOIEHTHBIH PUCK MOXKET OBITh
00yCJIOBJICH HECOBIAJCHUEM CpPOKOB BOCTpeOOBaHMs (TOramicHUs) TpeOOBaHMA W 00SA3aTENBCTB, a TaKKe
HCOJIMHAKOBOW CTETICHBIO M3MCHEHUSI MPOLICHTHBIX CTABOK 110 TPEOOBAHUSAM U 00513aTEIECTBAM.

Puck ynyuwiennoi punancoeoil 812006l — PUCK HACTYIUICHUS KOCBCHHOTO (1moOouHOro) (uHaHcoBoro ymepda
(HemonmyuyeHHas MPUOBLIL) B pe3yibTaTe HeocymiecTBIcHUs CIENKH WM OCTAHOBKH XO3SHCTBCHHOW JEATCIBLHOCTH
(xontparenta no Cuenke, smurenra, TC, unoe).

Puck npogedenus 31eKmpoHnbIX Onepayuil - pPucK IoTepb, BOSHUKAIOIINX B CBSI3H C HCIIOIH30BAHNEM KOHKPETHON
3JIEKTPOHHOM TOPTOBOW CUCTEMBI.



Omnepanmu (COeTKN), IPOU3BOIMMEIE Yepe3 Ty WIH HHYIO 3JICKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTJINYATHCS
HE TOJBKO OT ONEpaliid, OCYIICCTBISEMBIX TPAIWIUOHHBIMA METOJaMH (T.C. NPU HAJIMYUH HEMOCPEICTBCHHOTO
KOHTaKTa MEXJy IPOIaBIOM U oKymnareneM, Kiimenrom u bankom), HO 1 OT oniepaliuii, IpOU3BOAUMBIX Yepe3 IPyTrue
JJIEKTPOHHBIC TOPrOBBIC CHCTEMBbI. B cityuae ocymiecTBieHus KITMEHTOM TeX WIIM MHBIX CHEJOK 4Yepe3 KaKy-IH0o
JJIEKTPOHHYIO TOProByl cuctemy KimMeHT OyaeT HoJBepraTthCs PHUCKaM, CBSI3aHHBIM C Pa0OTON TaKOW CUCTEMBI,
BKIIIOYAs €€ MPOrpaMMHBIC W ammapaTHble cpeicTBa. Pesynbrarom moboro c60s B paboTe 3JEKTPOHHON CHCTEMBI,
MOJKET CTaTh HEKOPPEKTHOE BBIMOTHEHHE KakuX-1u00 [lopydyennii KimenTa ninm ux HEBBIIOJIHEHUE BOOOIIIE.

Puck ocywecmenenus 31eKmpoHHO20 OOKYMeEHmo0060poma - PUCK, CBI3aHHBIA ¢ BO3MOYXHOCTBIO TTOTEPh IpHU
obmene coobmenusmu Mexay barkom n KimeHTOM mOCpencTBOM 3IeKTPOHHBIX (aifiIoB ¢ NCHOIB30BAaHUEM CHCTEM
3JIEKTPOHHOU MOYTHI.

Hcnonp3oBaHne HE3AIUIIEHHBIX KaHAJIOB CBS3M, TaKUX KaK OJJIEKTPOHHAS IT0YTa, MOXKET IPHUBECTH K
HECAaHKIIMOHWPOBAaHHOMY JOCTYILYy TPETBHX JIHII K TOIydaeMoi/iepeapaeMoil MHPOPMAILIHH, B CBSI3U C UEM, PEKUM
KOH(UICHIINAILHOCTH, TepeaaBacMon/moiryqaeMoil nHGOpMaIid MOXET ObITh HapylieH. JlaHHbIE 00CTOATEILCTBA
MOTYT TPHUBECTH K BO3HHKHOBeHHIO y Kimenra BaHka yOBITKOB, CBSI3aHHBIX C HEIPAaBOMEPHBIM HCIIOJIb30BAHUEM
TPETPUMH JIMIAMHU TOJYYCHHON HHPOPMALUU O CHCIKAX, MPOBOAMMBIX KIHMEHTOM omepanusx W CBEICHUU O
Knuenre/ero aktuBax.

Puck e3umanus KOMUCCUOHHBIX U OpPy2UX cO0pP0o6 - pUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI KineHTa, cBs3aHHbIH
C MOJIHOW WMJIM YaCTHYHOW HEOCBEIOMIICHHOCTHIO KilmeHTa 00 M3JepiKKaX, CBA3aHHBIX C OCYILIECTBICHUEM OIEpaIuit
Ha PBIHKE IICHHBIX OyMar.

[lepen HauamoM MPOBEACHUS TeX WM MHBIX oneparmii KIueHT qomkeH IPUHITh Bce HEOOXOIUMBIE MEPHI IS
MOJIYYEHHUS YETKOTO IPEJICTaBICHUS 000 BCEX KOMUCCHOHHBIX M HHBIX cOOpax, KOTopble OyayT B3uMartbes ¢ Kiuenra.
Pa3meps! Takux cOOpPOB MOTYT BEIUNTATHCS W3 YUCTOM NpuObu KirieHTa (Ipy HaTMYUM TaKOBOH) WM YBEINIHBATH
pacxonbl Knuenra.

Puck ne 0ocmudiceHus uHEeCMUYUOHHBIX Yeslell - PUCK TIOTEPh, BO3HUKAIOIINX B CBS3W C HE JOCTHKCHHEM
KiinenTom cBOMX MHBECTUIIMOHHBIX LIEJEH.

Her Hukakoi rapaHTUH B TOM, YTO COXPAHECHUC M YBEIUUCHHE KamuTaia, KoToporo KimeHt xouer moOuthes,
Oyznet nocTurayTo. KIIMeHT MOXET OTEePSATh YacTh WU BECh KAITUTaJ, BJIOKCHHBIN B ONPEICICHHBIC [ICHHBIC OyMary.
KiueHT moaHOCTBIO OTAaeT ce0e OTYET O PHCKAX MO CMBICIY HACTOSIIErO MYHKTA, CAMOCTOSITEIIEHO OCYIICCTBIISICT
BbIOOp Tumna [lopydyeHuii Ha COBEpIICHHE CICIIOK C IICHHBIMUA OyMaraM M WX IapaMeTpOB, HAWIYYIIMM 00pa3oM
OTBEYAOIIUX €T0 LIEJSIM U 3a/1a4aM UHBECTUPOBAHHMS, U CAMOCTOSTEIILHO HECET OTBETCTBECHHOCTH 3a CBOM BBIOOD.

Pucku, ceazannvle c Oelicmeuamu/6ezoeiicmeuem mpemvux auy - GyHKIMOHUPOBAHUE PBIHKA IIEHHBIX Oymar
MperoIaraeT IesITeIbHOCTD Psiia MPo(eCCHOHATBHBIX YIACTHUKOB PHIHKA IIEHHBIX OyMar W WHBIX IOPHINYECKUX JIHII,
SABIISIOMIMXCS TPETBUMHU JIMIIaMU IO OTHOIICHWIO K bBaHKy, OJHaKo, HWCIIONHEHHWE 00sS3aTeNbCTB IO CHEIKaM B
HEKOTOPBIX CIy4asX MOXET OBITh HEBO3MOXXHO 0€3 OCYIIECTBICHHUS TaKHUMH TPETHHMHU JIMIIAMH OIPEIEICHHBIX
IOpUINYECKHX W (aKTUISCKUX JeHCTBUH (Hampumep, neictBus/Oe3merictBus banka Poccum, peructpatopos,
JIETIO3UTapUeB, MHBIX JINI). B yKa3aHHBIX CITydasX CYIIECTBYET PHCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO HCIOTHEHUS
00513aTENBCTB 10 CICITKAM.

Puck 6ankpomcmea amumenma — PUCK, CBSI3aHHBIA C BO3MOXXHOCTBIO HACTYIDICHHS HEIIATEKECIOCOOHOCTH
SMHUTEHTA [IEHHOH OyMmaru, 4To MpHUBEICeT K Pe3KOMY IaJeHHIO IeHBI (BIUIOTH 10 MOJHON MOTepH JUKBUAHOCTH) Ha
TaKyIo IEHHYI0 OyMmary (B ciydae ¢ akIHsIMH) MJIH HEBO3MO)KHOCTBIO MTOTACHTh €¢ (B ciTydae ¢ JOJITOBBIMH IICHHBIMA
OymMmaramu).

Puck cosepuienusn coenok, npuGoOAWUX K HENOKPbIMOU nO3uuuU (HeodecneuHHbIX COel0K) - B PE3yNIbTaTe
COBEPILUEHUS CIENIOK, MPUBOAAIINX K HETIOKPHITON MO3ULIUHU MPOUCXOIUT YBEIMUEHUE PA3MEPOB BhIILIETIEPEUNCICHHBIX
PHMCKOB 3a CYET TOTO, YTO BEIMYMHA PUBJICYCHHBIX CPEJICTB (ICHEKHBIX CPEJICTB U (WIH) IEHHBIX OyMar), IpeBbIIIacT
cobctBeHHbIe cpencTBa Kimenrta banka u npu HeOnarompustHoM Juist Kimenta BaHka M3MEHEHUU PBIHOYHBIX IICH
00BEM MOTEPh MOXKET CPABHATHCS WK JaXKE MPEBBICUTH pa3Mep CPEICTB, MPUHIUMACMBIX JUIS pacdera Y pOBHS MapiKH,
YTO MPUBOJUT K MOTEPE YacTH WK Bcex cpeacTs (aktuBoB) Knnenra banka. Taxoke npu copeprienun Kimentom banka
CIEJIOK, NMPHUBOAAIINX K HEMOKPHITON no3unuy, y Kiuenra baHka BO3HUKAIOT CIIEAYIONIME TOMOIHUTEIBHBIC BUJBI
puckoB: Puck HewcromHeHns wWim dacTHgHOro HcmosHeHus [lopyuenns Ha coBeprmienne CHenoK, MPHUBOASAIINX K
HETMOKPBITON MO3UIKHU 10 yecMoTpeHuio banka. CoBepmias cIenky, MPUBOAIIYI0O K HEITOKPBITOW mo3umuu, KineHt
banka HeceT pHCK yBeIMUEHUS 1IeH Ha IIeHHbIe Oymary, nepenanapie Kimmenty bankom. KimmenT banka 06s3aH BepHYTh
IIEHHbIe OyMaru He3aBUCUMO OT U3MEHEHHS WX CTOMMOCTH. [Ipy 3TOM TeKyIas pplHO9YHAsI CTOMMOCTh IIEHHBIX Oymar
MOJKET 3HAYUTENBHO MPEBBICHTh UX CTOMMOCTH IIPH MepBOHAYANbHON mponaxe. CoBepiias CIENKy, MPUBOIIIYIO K
HENOKphITOW mo3unuu, KineHt baHka HeceT IEHOBOW PHCK Kak IO aKTHUBaM, MPHOOPETEHHBIM Ha COOCTBEHHBIC
CPEICTBa, TaK U IO aKTHBaM, SIBIIOMIMMCS obecrieueHuem 00s3atenbeTB Kimenta nepen bankom. Takum o0pasom,
BCJIMYMHA AKTUBOB, MOJBEPraIONIUXCS PUCKY HEOJIArONMPHUSITHOTO M3MCHEHUS LICHBI, OOJIBIIE, HEXKEIH MPU OOBIYHOM
Toprosiie. COOTBETCTBEHHO M YOBITKA MOTYT HACTYIUTh B OOJBIIUX pa3Mepax MO CPABHCHHUIO C TOPTOBJICH TOJIBKO C
UCIIONIb30BaHUEM COOCTBEHHBIX cpencTB KinenTta banka. Bennmunna noteps B ciydae HEOMArOMPUSITHOTO JABMKCHUS
peiaka s Knmenta Hudem He orpanmycHa. Kimuent Banka 00s3yercss moIiep:KuMBaTh JOCTATOYHBIA YPOBEHB
00eCreueHHsI CBOUX 0053aTeNbCTB Mepel baHKoM, Y4TO B OIMpPECICHHBIX YCIOBUSAX MOXET MOBIICYh HEOOXOIUMOCTD
pean3anuy 9acTH COOCTBEHHBIX aKTHBOB KilmeHTa BHE 3aBHCHMOCTH OT TEKYIIETO COCTOSHUS PHIHOYHBIX IIEH H TEM
CaMBIM peaii3alii0 PUCKOB MOTEPH [OXOJa, pPHUCKA IIOTEPH HWHBECTUPYEMBIX CPEACTB WM PHUCK IIOTEPH,
MIPEBBIMIAIOIIAX WHBECTHPYEMYIO cCyMMy. IIOMHMO IIEeHOBOTO pHCKa, HE MEHEE CYIIECTBEHHBIM i KimeHTa MOXeT
OBITH PUCK JTUKBUIHOCTH, CBSI3aHHBIM C HEBO3MOXXHOCTHIO IIPOJIaTh AKTUBEI B HYXKHBII MOMEHT BPEMEHH IT0 OXKHUIaeMOit
niene. [Ipu HeGmaronpustHoM st Knuenra banka qevkeHnw MeH U1 oaaepxanus ctoumocTu [loptdens Knuenra
B ClIydasx, MPeJyCMOTPCHHBIX BHYTpEHHMMHU HoKymeHTamu banka u JloroBopoM Ha Opokepckoe 0OCITy)KHUBaHHE,



[o3unmsa Knuenta banka MoxeT OBITH MPUHYIUTEIHHO TUKBUINPOBAHA (3aKPBITA), YTO MOXKET IIPUBECTH K PEeaTH3auN
pHUCKa OTEPH TOXO0JA, PUCKA MOTEPH MHBECTUPYEMBIX CPEIICTB WM PUCKA MOTEPb, MPEBBIIIAIONINX UHBECTHPYEMYIO
cymmy. Takoe 3akpbiTie bank BrpaBe ocymiecTBUTh O3 cornacusi KiteHnra, To ecTh MPUOOPECTH IIEHHBIE OyMaru 3a
CYeT JICHSXKHBIX cpefcTB KimeHra, wiu mpojaTh LEHHBbIC Oymaru, npunajyiexamme Kiuenty. HeOmarompusitHoe
W3MEHCHHUE IICHBI MOXET MOBJICYb 3a c000it i1 KinenTa Heo0X0IMMOCTh BHECEHHUSI IOTIOJIHUTEIBHBIX CPEICTB IS
TOro, 4ToObI mpuBecTH CTOUMOCTh [loprdens KimeHta B cOOTBETCTBHE C TPeOOBaHUSMHU HOPMATHUBHBIX aKTOB
Poccuiickoii u JloroBopa Ha Opokepckoe 00CTy)KUBaHUE, YTO JOJDKHO OBITh CACTAHO B KOPOTKHIA CPOK, KOTOPBIH MOXKET
ObITh HenmocTaToueH ia Knmenta. HecBoeBpeMeHHOE NMOCTYIUIEHHE MOTONHUTENBHBIX CPEICTB BIICUET 3a COOO0I
npunyautensbHoe 3akpeitue [lo3umu Knuenra bankom.

Bo3MorkHa cuTyanus, Mpu KOTOPOH cyMMa BO3HArpakIeHus banka wim cymMMa JIeHEKHBIX CPEICTB, YIUIAUCHHBIX
npu 3akmoueHun CrnenmansHeix Caenmox PEIIO (m. 4 TlpaBunm oOcnmyXHWBaHWS TpU TIpUEeME H HUCIIOTHEHHH
HEOOECIIeYeHHBIX CJIEJIOK), TPEBBICUT MOXO0Abl KimeHTa OT HeoOeCleYeHHBIX CHENOK. TEeXHONOTHS HCIONHEHUS
MOpyYeHnH Ha HeoOecINeYeHHbIe CACNKH npeanonaraeT 3akmodenue Crenuanpabix Caenok PEITO, B mo0yro gary
BO3HHKHOBCHUS HEMOKPBITOM MO3HIIUHU, B TOM YHCIIC B ATy PACKPBITHS IMHTCHTOM l[eHHBIX Oymar mHpopManuu o
KOPITOPATHBHBIX JICHCTBUAX U B IaTy COBEPIICHUS KOPIIOPATUBHOTO JeicTBUsA. KIMEHT yUUTHIBACT U IPHHUMACT PUCK,
cBsi3aHHBIN ¢ 3akmoueHueM CrenumanbHbix Caenok PETIO, B cinyvae, kornma BianenbiieM LleHHBIX Oymar (Ha maty
KOPIIOPATHBHOTO JCUCTBUS) MO CHENKE OYAET SBISATHCS MHOE JHIIO (KOHTPAreHT) W Kak cliencTeue, LleHHbie Oymaru
OyAyT OTCYTCTBOBaThH Ha cyere Jerno KimeHTa, 4To MOXKET MoBJIeYb YObITKH KilmeHTa B CBS3M C HEBO3MOXXHOCTBIO
Kiuenra yyacTBoBaTh B KOPIOPATHBHOM COOBITHH.

IpurynuTensHOe 3akphITHE [103UITIHI MOXKET OBITH BEI3BAHO TPEOOBAHUSIMHI HOPMATHBHBIX aKTOB FIH BHECEHHUEM
BankoM B OTHOCTOPOHHEM TOpPAOKE W3MEHEHHWH B CIUCOK JIMKBHAHBIX HEHHBIX OyMar, KOTOpPBIE MOTYT OBITh
obecrieyeHrneM 1o HeMOKPHITEIM Ho3utusaM. [Ipuaymurensaoe 3akpbiTre [To3uiim MoxkeT OBITh BEI3BAHO H3MEHEHHEM
3HaYEHWH CTaBOK PUCKA, PACCUYNTHIBAEMBIX KIIMPUHIOBOW OpTaHU3aIiel u (MIIn) UCTIOIh3yeMbIX baHkoMm.

Bo Bcex 3THX ciydasx NpUHYIUTEIBHOE 3aKphBITHEC [IO3WIIMM MOXET TOBIEYh 3a COOOW BO3HMKHOBEHHE
3HAYUTEIBHBIX YOBITKOB Ui KileHTa, HECMOTpsl Ha TO, YTO IMOCIE 3aKphIThs [103MIMKM M3MEHCHHE IICH Ha LICHHBIC
Oymaru MOKeT MpHHATH OnaronpusiTHoe mis Kiuenra Hampapnenue, u KimeHT mosyumn ObI JOXOM, €ciau ObI ero
MO3HIKs He ObLiIa NPUHYIUTEIBHO 3aKphITa. Pa3Mep yka3aHHBIX YOBITKOB MOXKET HPEBBICUTH CTOUMOCTh HAXOISAIIIMXCSI
Ha cuery KiineHta akTHBOB.

IIpu coBeplicHUU HEOOECICYCHHBIX CHIENOK KIMEHT MOJDKEH YYUTHIBATh, YTO BO3MOXKHOCTH PACHOPSIKCHUS
AKTUBAMHM, SIBIIOIIMMUCS OOCCIICYCHHEM II0 TAaKHM CJIICJIKaM, OrpaHuW4eHa. VmymiecTBo (4YacTh HMMYILICCTBA),
npuHaaexkamee Kimenry, B pe3ynpTaTe COBEPIICHHMS CIENOK U (FUIH) OTIEPAIiid, B CBSI3M ¢ KOTOPHIMU BOHUKHYT FITH
YBEJIMYATCSl HETOKPHITHIE IMO3UINH, SABISIETCA OOeCIeueHHeM HCIONHEeHns1 o0s3arenscTB Knmenra mo caenmkam u
OTIepanysM B BO3MOXXHOCTH PACIOPSDKEHHUS YKa3aHHBIM MMYIIECTBOM MOXKET OBITH OrpaHMYEeHA BIUIOTH A0 IOJHOTO
3ampeTa COBEPIICHNS C HUIM KaKUX-THOO C/IETIOK M OTIepaIlHid.

Pasmep obecriedeHnst n3MeHseTCA B OPSIIKE, IpeaycMOTpeHHOM JloroBopom Ha Opokepckoe 00CIyKnBaHHE, U B
pesynbrate KimreHT MoKeT OBITh OTPaHWYIEH B BO3MOYKHOCTH PACTIOPSKATHCS] CBOUM HUMYIIIECTBOM B OOJIBIIEH CTETICHH,
YEeM JI0 COBEPILICHHS HEOOCCIICUCHHBIX CIICITIOK.

BoO3HUKHOBEHUE HEIMOKPHITOW W BPEMEHHO HEMOKPBHITOW IO3WIMHM HE 3aBHCUT OT 3asBicHus KimeHTa o ero
HAMEPCHHUHU COBEPIIATH MM HE COBEPILATh CACIKH U OIEPAIMU, KOTOPBIC MOTYT ITOBJICYh BOSHUKHOBEHHE HETIOKPBITOM
WM BpEMEHHO HEeNOKpbITOU no3uiu B [Toprdene Kitnenra, a paBHO He 3aBUCHUT OT NieiicTBril baHka 10 OrpaHHYCHIIO
BO3MOXKHOCTH coBepIneHust KITHEHTOM CHEIOK C HEMOJIHBIM MOKPBITHEM B CIyYasiX, MPEIyCMOTPCHHBIX JOTOBOPOM I10
OKa3aHWI0 OpOKEepPCKHX yciyr, uro Tpebyer ot KnmeHTa OCyIIecTBICHHS NOMOTHHUTEIHHOTO KOHTPONS M OIEHKH
MoCNeACTBUM moaadu KiimeHToM mopydeHust Ha COBEPIISHUS TOM MM WHOM CIENIKH U (MJTH) OTIepaIliH, U TIOCIIeICTBUN
WX WCIIOJTHEHUS WM HEeHCIIONHeHH bankoMm.

Pucku, céazannvle c UHGECMUUUAMU 8 CIPYKMYPUPOBAHHblE HOMbL - OTICPAIINN CO CTPYKTYPHPOBAHHBIMHU HOTAMH
MpeJHa3HAYeHbl IS HMHBECTOPOB, KOTOPHIE SBIIOTCS TpodeccHoHasaMH B OONAacCTH WHBECTHIHH, a TakKkKe
KBaJTM(QUIMPOBAHHEIMI HWHBECTOPAMH, CIIOCOOHBIMH TPUHUMATh HA ce0sl PUCKH, CBS3aHHBIE C MHBECTHPOBAaHHEM B
CTPYKTYPHPOBAHHBIC HOTHI, B TOM YHCJIC PUCK ITOJHOM U YaCTUYHOM MOTEPH BIOKCHHBIX CPEJICTB.

CTpyKTypHUpOBaHHBIC HOTHI SIBISIOTCS CJIOKHBIMH (DMHAHCOBBIMH HHCTPYMCHTAMHU W MOTYT BKIIIOYATh B ce0s
HECKOJIbKO BHUIOB HHCTPYMEHTOB, IJI¢ BIIJIATa 3aBUCUT OT U3MCHCHUH ONPE/ICIICHHBIX XapaKTePUCTUK 0a30BbIX IIEHHBIX
Oymar, (OHIOBBIX WHICKCOB, MPOICHTHBIX CTABOK, WM JPYrUX Oa30BBIX aKTUBOB, U KOTOPBIE MOTYT OBITh IMPOJAHBI
B Ka4eCTBE CJMHOTO HMHCTPYMEHTA WU OBITh KOMIUICKCOM B3aMMOCBSI3aHHBIX WHCTPYMEHTOB. TakuM 00pa3oM,
CTPYKTYPHPOBAHHBIC HOTHI PACCMATPUBAIOTCS KaK MHBECTUIIMOHHOE PELICHUE, TOCPEICTBOM KOTOPOTO MOXKHO JOCTHYH
OTIPE/ICTICHHOTO YPOBHS JOXOAHOCTH IIPH HEKOTOPHIX 3apaHee OIpeleNeHHbIX YycloBHAX. OCHOBHOH W3 PHUCKOB,
CBSI3aHHBIX C MHBECTHPOBAHWEM B CTPYKTYPHPOBAaHHBIE HOTHI, SBJSIETCS PUCK ITOTEPH BIOKEHHBIX cpenct. Ilokymka
CTPYKTYPHPOBAHHBIX HOT TMPEAINONaracT WX yIep’KaHUe B MOpTdelie TeUeHUE OMNpPENeICHHOTO ((PUKCUPOBAHHOTO)
neprona. JlocpouHoe TmoramieHWe, €CIM 3TO BO3MOXHO HCXOAS U3 PHIHOYHBIX YCIOBWH, MOXET IPHBECTH
K CyIIECTBEHHBIM YOBITKaM.

OmnepanusM co CTPYKTYpHPOBAHHBIMH HOTaMHU HPUCYIIA PUCKH M3MEHEHHUS MPOIECHTHBIX CTaBOK, KYPCOB BaIoOT,
KOTHPOBOK IICHHBIX OyMar, IIcH Ha TOBaphl, JHMHAMUKH HHICKCOB, a TAKKE:

- KPCIWTHBIH PHCK SMHUTECHTA M TapaHTa CTPYKTYPUPOBAaHHOW HOTHI, a TaKKE SMHUTCHTA Oa30BBIX IICHHBIX
Oymar/()MHaHCOBBIX HHCTPYMEHTOB, K IICHC WM K HMHBIM IIOKAa3aTeNs M, MO KOTOPBHIM TIPUBS3aHA JOXOIHOCTH
CTPYKTYPHPOBAHHON HOTBHI;

- PHCK OTCPOYKH BBITUIATHI IO CTPYKTYPUPOBAHHOMN HOTE;

- PUICK YaCTUYHOM WM MTOJTHOH MOTEPH HHBECTUPOBAHHBIX B CTPYKTYPHUPOBAHHBIC HOTHI IEHEKHBIX CPEIICTB;

- PHCK OTCYTCTBHS BTOPHYHOTO PBHIHKA HAa CTPYKTYPHPOBAaHHBIC HOTHI M CBS3aHHYIO C ITHM HEBO3MOXKHOCTH



MIPOAAXKH, YCTYNKH WIH OTIYXKICHHS HHBIM 00pa3oM MPHOOPETEHHBIX CTPYKTYPHPOBAHHBIX HOT (BTOPHYHOE OOpaIieHne
3aTPYAHEHO);

- PUCK HAJIUYUS WK BBEICHUS B OyIyIIEM BATIOTHBIX, HAJIOTOBBIX HJIM WHBIX OTPAHHYCHHUMN, TOJTHOCTHIO WIIH B YaCTH
MPEMATCTBYIOMIMX PEaTH3aluy MPUHAIICKAIINX UHBECTOPY TPaB BIAJICHHS WK PACIIOPSIKCHUS CTPYKTYPHUPOBAHHBIMU
HOTaMH, MOJTyYCHHUSI ICHE)KHBIX BBITLIAT WIIK HHOT'O PACIIPEICIICHUS, IPEIyCMOTPECHHOTO YCIOBUSIME CTPYKTYPUPOBAHHBIX
HOT.

Hacrosmmm Kimenr yBenomuien, uro ecim Kiment e npenocraBun umHpopmammio MIT Banky (OOO) mis
OTIpeJIeNICHNsT ero puck Tpodwist (He yka3asl B AHKeTe pUCK NMpoduaupoBaHus WHOOPMAINIO ISl ONPEICIICHUS PUCK
npodunst), MIT bauk (OOO) He obnanaet napopmanuei o puck npoduie Kmnenra, y MIT banka (OOO) oTcyTcTBYIOT
JIaHHbBIE, TTO3BOJISIONINE CYIUTh O (HE)COOTBETCTBHUM KaKOTO-THMOO0 (DMHAHCOBOTO WHCTPYMEHTA, KaKOW-JIMOO CHENKH C
(MHAHCOBBIMH HWHCTPYMEHTaMH (PHHAHCOBOMY TMOJIOKeHHMIO KiIMeHTa, TpeArosiaraeéMbIM IIeTsIM HWHBECTHPOBAHUS
Kimenra, ero 3HaHUSM U OIBITY, MHBECTUIIMOHHOMY TOPH30HTY, oTHOIIeHHI0 KimenTa k noxogHoctu u pucky. @opma
JIOKyMeHTa «AHKeTa pUCK podumupoBanus» pazmelnena Ha caiite banka. Jlns nmpuodperernst CTpyKTYpHUPOBaHHBIX HOT
Knuenty HeoOxoaumo mpoiitu npoueaypy «Puck npodunupoBaHuey.

Pucku, ceazannvie ¢ cosepuienuem coenok PEIIO u enedupoicegplx onepayuii - B Cilydae 3aKJIIOUEHUS CACIOK
PEIIO, a Taxke COBEpIICHHS CICIIOK HAa BHCOHMPIKEBOM pBHIHKE, BEPOSTHO BO3HUKHOBCHHEC TPEOOBAHUS 110
PE3CPBUPOBAHUIO AKTHBOB, HCOOXOIUMBIX Ui OOCCIICUCHHS YKa3aHHBIX CHCIOK. Pa3Mep PBIHOYHBIX PUCKOB MOXKET
YBEIIUYMBATHCS B ciaydae ocyuiecTieHus caenok PEIIO ¢ mocieayrommuM HHBECTUPOBAHMEM MOJYYCHHBIX IO CHIEJIKE
PEIIO akTMBOB B MOJBEPKCHHBIC PHIHOYHOMY PHCKY (DMHAHCOBBIC WHCTPYMEHTHI WM MOCICAYIOIIMM 3aKIFOYCHUEM
cnenok PEITO ¢ atumu akTuBamMu. HecMoTpst Ha To, 4TO TpH MpoJiaxe IeHa Oymar 1o mepBoit yactu caenku PETIO ux
[IeHa YCTaHABIMBAETCS C TUCKOHTOM OT PHIHOYHOH IIE€HBI, HOTCHINAIBHBIE TIOTEPH BO3MOXKHBI B CITydae HaJeHUs IICHBI
HUKe ypoBHS AuckoHTa. CTopoHb! moroBopa PEITO MOTYT MpUTH K COTJIANICHUIO O MOJICPKaHUH TIePBOHAYATHHOTO
YPOBHS ANCKOHTA IIOCPEACTBOM BHECEHUS COOTBETCTBYIOMIEH CYMMBI ICHEKHBIX CPE/ICTB WIM KOJMYECTBA IIEHHBIX Oymar
— MapXUHAIBHOTO B3HOCA (margin call). Eciin pplHOYHAsS: CTOMMOCTD IIEHHBIX OyMar, TiepeJaHHbIX TIOKYTIATENI0 B X0/
ucnonaenus nepeoit yactu PEIIO nanmaeT, mpopaBen 00s3aH MepeiaTh MOKYIATEIIO IEHHBIX OyMar mo ImepBOd 4acTu
caenku PETTIO nomomHUTENBHOE KOJMYECTBO IICHHBIX OyMar WK ACHEXKHBIX cpeAcTB. HerncnomHeHrne 00s13aTeNbCTBA 110
nepe/aye MoKynaTelo IeHHBIX OyMar 1o nepBoit yactu cuenku PEINO Map:KuHaIbHOTO B3HOCA MPUBOIKT K PU3HAHHIO
BTopoit wactu cuenku PEIO cpouHoit k ucnonuenuto Hezapucumo ot cpoka PETIO, n neHHsle OyMaru mnouiexar 3adery
00 MOTYT OBITh POIAHBI IOKYyIaTeIeM 10 nepBoi yacTu caenku PEITO He3aMeaTUTeNbHO 10 TUKBUAANMOHHON TICHE,
YTO MOXKET MOBJIeYb YObITKH. M3bsTue Kitnentom yacTu akTHBOB B TeueHue cpoka caenku PEIIO Takke MOKET MPUBECTH
K HEBO3MOYKHOCTH MCTIOJTHEHUS 00S3aHHOCTH TIO TIepeiade MOKYMaTeNto IeHHbIX Oymar mo nepBoi yactu caenku PEITO
Map KMHAJBLHOTO B3HOCA M, KaK CIEACTBHE, BBIHY)KIEHHBIM pacueTaMm 1o BTopoi uactm caenku PEIIO, ucxoms u3
JUKBUAAIMOHHOW CTOMMOCTH LIEHHBIX OyMar.

Ecnm circok it 0CyIIecTBISIONTNX MpaBa 1o IeHHBIM OymMaraM, B OTHOIIIEHUH KOTOPBIX 3akmodueHa caenka PEIIO,
oTpesieNsIeTCsl B MEepHO]] MMOCIe WCTIOTHEHHUS KIMEHTOM O00s3aTeNbCTB IO Mepefade IEeHHBIX Oymar 1mo mepBoil dacTu
cnenku PETTIO u 1o ucnomHeHus 0053aTeIbCTB 10 Mepeaade NeHHbIX Oymar mo Bropoit yactu caenku PEIIO, To kiuent
He OyIeT BKIIOYCH B yKa3aHHBIM CIIMCOK, COCTABICHHBIA HAa KOHEI[ ONEPAIMOHHOTO JHS, U HE CMOXET OCYIICCTBUTH
COOTBETCTBYIOIIUE MPaBa M0 [ICHHBIM Oymaram, B T.4., HO HE OTpaHHYUBAsICh, IIPABOM TPEOOBATh BHIKYIIA, IPHOOPETCHUS
LEHHBIX OyMmar, MpeuMYIIECTBEHHOE MPABO MPHOOPETEHUS IICHHBIX OyMar, MpaBO y4dacTHs B COOpAaHUM BIIAJCIBIICB
LIEHHBIX OyMar ¥ MMpaBo roJIoCOBaHMS HA COOPaHUU BIIAJCIBIICB ICHHBIX OyMar.

Pucku, ceéazannvie ¢ UHOUGUOYATLHBIMU UHEECIMUYUOHHBIMU cYemamu — NpU 3aKitoueHun JloroBopa Ha
BEJCHHC HWHIWBUIYATFHOTO WHBECTUIMOHHOTO cuéra KimmeHT mMeeT mpaBO HA MOJIYYCHHE HHBECTHUIIHOHHOTO
HAJIOTOBOTO BhIUETa B COOTBETCTBHHU C YCIOBHSIMH M TpeOoBaHMsIMH HamoroBoro konekca Poccmiickoit ®denepanmm,
®denepanpHOTO 3aK0HA OT 22.04.1996 Ne 39-D3 «O phIHKE IIEHHBIX OyMar.

OnepanusM Ha HHIUBUIYATbHBIX MHBECTUIIMOHHBIX CUETaX MPHUCYIIN OOIINe PUCKH, CBSI3aHHBIE C OTIepaIlisIMU
Ha pBIHKE IEeHHBIX Oymar. OIHAKO CYIIeCTBYIOT OCOOCHHOCTH, KOTOPBIE HEOOXOIWMO 3HaTh, YTOOBI WMETh
BO3MOYKHOCTH TTOJTyYUTHh WHBECTHUIIMOHHBIH HAJIOTOBBIM BBIUET M HCKIIOYUTH PHCK YTPATHl IpaBa €ro MOIYYICHHS.
OCOOCHHOCTH M OTPAaHWYCHHS HAa COBCPIICHHC OIEpPaluii U cleioK mo [loroBopy Ha BEJCHUC HWHIWBHIYaTbHOTO
WHBECTUIIMOHHOTO CuéTa, a TaKXKe IMOCICACTBUS PACTOPKCHUS TaKOrO JOTOBOpa u3NoxeHbl B [Ipumoxenun 15
[IpaBuna OTKpPHITHS U BECHHUS WHIUBUAYAILHOTO HHBECTUIIMOHHOTO cuéTa K [Topsaky oOciyxuBanus kmuentos MIT
Bbanka (OOO) Ha (h)MHAHCOBBIX PHIHKaX.

Knuent BmpaBe MMETh TOJNBKO OJUH J[OrOBOp Ha BEICHHE WHAMBHIYAIHHOTO HHBECTHUIIMOHHOTO CYETa.
OTKpBITHE HECKOJILKHX HWHAWBHYAJTbHBIX HHBECTHUIIMOHHBIX CYETOB Y OIHOTO WM y Pa3HBIX MPO(ECCHOHATBHBIX
YYaCTHHKOB pBIHKA (332 MCKIIOYEHHEM CHTYallld IMIEPEeBO/Aa MHIMBHIYaJHbHOTO WHBECTHUIIMOHHOTO CYETa OT OJHOTO
po¢eCCHOHATBHOTO YYaCTHHKA PBIHKA K IPYroMy) NMpHBENET K TOMy, 9To KIIMEHT HE CMOXKET BOCIOJIB30BATHCS
WHBECTHUIIMOHHBIM HAJOTOBBIM BEIYETOM HH IO OJHOMY U3 HUX.

CymecTByeT MpaBo Ha MOJIYYCHHE CISAYIOMNX HHBECTUIITHOHHBIX HATOTOBBIX BEIYETOB:

- B CYMMe JICHE)KHBIX CPEJICTB, BHECEHHBIX B HAJIOTOBOM TIEPHOAE Ha MHINBHY aJIbHBIN HHBECTUIIMOHHBIHN CUET.
HanoroBsiif BeIUET mNpenocTaBiseTCs B CyMME JACHEKHBIX CpPEICTB, BHECCHHBIX B HAJOTOBOM TIEpHOZC Ha
VHIMBHUyaJIbHbI MHBECTUIIMOHHBIN cueT, HO He Oonee 400 000 pyOineil. Bo3zmorxkHas cymMMa K BO3BpaTy Hajora Ha
Joxo7bl prusmyeckux nui coctaBut He Oonee 52 000 py6neit B rox (400000 py6. * 13% (craBka Hanora Ha JTOXOJbI
¢usnueckux ynn)). HamoroBslid BEIYET MPEJOCTABIIACTCS HAJOTOIUIATENBIINKY MPHU HPEACTABICHUU UM HAJIOTOBOM
JCKJIapallid Ha OCHOBaHUM JOKYMCHTOB, TIOATBEPXKIAIOMNX (AKT 3auUCICHHsS JCHEXKHBIX CpPEACTB Ha
WHIUBUAYAIbHBI HHBECTUIIMOHHBIH CUET;

- B CyMME IIOJIOKUTEIHHOTO (PHHAHCOBOTO pE3yNlbTaTa, MOIYYEHHOTO IO OMEpaIsM, YYHTHIBAEMBIM Ha

WHIWBHAIYaTbHOM WHBECTHIIMOHHOM cuére. HamoroBwIii BEIUET MPEIOCTAaBIACTCS 1T0 OKOHYAHHWN JOTOBOpA Ha BEICHUE



WHAWBHAIYaTbHOTO WHBECTHIMOHHOTO CY€Ta IPH YCIOBMM HCTCUYCHUS HE MEHEee TpeX JIeT C JaThl 3aKITIOYeHHS
HAJIOTOMIATEAbIIUKOM JOrOBOpa Ha BEJCHHE HHIUBUAYAIbHOIO HMHBECTUIIMOHHOrO cuéra. Hasoroselil BbrueT
MPEOCTABIISACTCS HAJOTOIUIATENBIINKY HAJOTOBBIM OPraHOM IPH IPEICTABICHHH HAJOTOIUIATEIBIIUKOM HAJIOTOBON
JIEKJIapalyy JIN0O MPU MCUYKUCICHUN M YACPKAaHUK HAJIOTa HAJOTOBBIM areéHTOM IPH YCIIOBUH MPEJCTABICHUS CIPABKU
HAJIOTOBOTO OpPraHa O TOM, YTO HAJOrOIUIATENBIIMK HE BOCIOJB30BAICA IIPABOM HA IOJIyUYCHHE HAJIOTOBOIO BHIUETA B
CyMMe JICHEKHBIX CPEJICTB, BHECEHHBIX B HAJOIOBOM NEPUOJIE HA MHAUBUIYaIbHbIM MHBECTUIIMOHHBIN CUET B TCUEHUE
Cpoka JAEHCTBHS JOroBOpa Ha BEICHHE HMHIUBHIYaJbHOIO HHBECTHLMOHHOTO Cu€Ta, a TaKXKe HHBIX JOTOBOPOB,
MIPEKpAIIEHHBIX C MEPEBOIOM AKTHBOB Ha 3TOT WHAWBHAYAIbHBIH WHBECTUIIMOHHBIN CUET; B TCUCHHE CPOKA ICUCTBUS
JIOTOBOpA Ha BEJCHHE MHIWBHUIYaJHHOTO MHBECTHIIMOHHOTO CUETa HAJOTOIUTATENBIINK HE MMET JPYTHUX JOrOBOPOB HA
BEJICHNE WHIWBHIYaJbHOTO MHBECTHIMOHHOTO CUETA, 32 MCKIIOUEHHEM CIIydaeB IMPEKPAIICHUs TOTOBOPA C MIEPEBOAOM
BCEX AKTHUBOB, YUYMTHIBAEMBIX HA WMHIUBUAYATbHOM WHBECTHUIIMOHHOM CuéTe, Ha JApPYroil WHIMBHIYaJbHBII
WHBECTHIIMOHHBIN CUET, OTKPBITHIA TOMY K€ (PU3NIECKOMY JIAITY.

Knuent BmpaBe BOCIIONB30BATHCSA TONBKO OJHMM W3 BapHAaHTOB MHBECTHUIIMOHHOTO HAJOTOBOTO BBIYETA, UTO
3HAuuT, eciu KIMeHT XoTs Obl OfHAaX/ABI B TE€UYEHHE CPOKa NEHCTBHS IOTOBOPa BOCHOJIB30BAJICS WHBECTHIMOHHBIM
HAJIOTOBBIM BBIUETOM B CyMME JICHEXKHBIX CPEJICTB, BHCCCHHBIX KITMCHTOM B HAJIOTOBOM IIEPHOJIC HA MHIUBHUIYaIbHBIN
UHBECTULUOHHBIA CU€T, TO OH HE MOXET BOCIOJIb30BaTbCA HHBECTUIMOHHBIM HAJIOTOBBIM BBIYETOM B CyMMeE
MOJIOKUTEIBHOTO (PHMHAHCOBOTO pE3yJbTaTa, IOJYYCHHOTO IO OMCpalysM, YYHTHIBAEMbIM HA HHIMBHIYATBHOM
WHBECTHIMOHHOM CYETE, YTO MOXKET JIMIINTh KiMeHTa BceX BO3MOXKHBIX (HO HE 00sI3aTEIbHBIX U HE TAPAHTUPOBAHHBIX )
IIPEUMYLIECTB 3TOr0 BapuaHTa. KiMeHTy cienyeT ompenenuTh NPeANoYTUTENbHBIN Uil HETO BapuUaHT, JOCTOMHCTBA,
PHICKH U HEJOCTATKH KaXKI0TO BapHaHTa.

Ecnu JloroBop Ha BeieHHE WHIMBUAYaJIbHOTO MHBECTUIIMOHHOTO CYETA pACTOPTHYT paHee Tpex JieT, To KinueHt

HE BIIPaBe BOCIIONB30BAaTHCSI WHBECTHIIMOHHBIMU HAJIOTOBBHIMH BBMETaMH. B cimydae ecim KnmeHT mons3oBaiics
BBIYETOM B CYMME€ JICHEKHBIX CPEICTB, BHECEHHBIX UM B HAJIOTOBOM II€PHO/IC Ha WHANBHUAYAIGHBI HHBECTUIIMOHHBII
cY€T, TO OH 0053aH YIUTATHThH B OFODKET (BEPHYTH) BCIO CYMMY BO3BPAIIIEHHOTO €My HAJIOTa Ha TOXOAbl (DH3MUEeCKHX
izig

bank He 3Haer o BeIOOpe Kimenrom kakoro-im0o BapHaHTa MHBECTHLHOHHOTO HAJIOTOBOTO BhIYETA M HE
y4acTBYeT B OTHOIIEHHAX KiMeHTa ¢ HajoroBou ciryx00H.

Takske c4UTaEeM HE00XO0JUMBIM OTMETHUTh, YTO BCe BhIIIeCKa3aHHOE He HMeeT Heblo 3acTaBuTh Kiinenra
O0TKA3aThCsl OT OCYIIECTBJICHHSl ONepaluii Ha pPbIHKe LEeHHbIX Oymar B Poccmiickoii ®@enepanum, a Jaumb
Npu3BaHo MoMo4b KiIMeHTY MOHATH PHCKH 3TOro BHAa OHM3Heca, ONpeNe]uTh MX NPHEMJIEMOCTh, PeaJbHO
OLEHUTH CBOM (PMHAHCOBBIE LU M BO3MOKHOCTH M OTBETCTBEHHO MOJOWTH K pellIeHHI0 BOMpoca 0 BhIdope
HHBECTHIHOHHOI cTpaTerum.

Hopaya KiaumeHTOM 3asiBjeHHSI O 3aK/JIOYeHHH 0roBOpPoB mNyTeM mnpucoenuHenusi k Iopsaaky
oocay:xkuBanus kiaueHToB MII Banka (OOQ) Ha GUHAHCOBBIX PbIHKAX 03Ha4YaeT, YTo KiueHT 03HaAKOMJIEH ¢
Jekaapanueil 0 puckax U NMpUMHUMAaeT Ha ce0sl BbIlleyKa3aHHbIe PHCKH, a TaKKe BO3MOKHbIe HHbIe PHUCKH,
CBfI3aHHBbIE C MHBECTHPOBAHHEM B leHHbIe Oymarn. KiMeHT moareepakaaer, 4To OH He OyAeT HMeTh NpeTeH3uii
Kk baHky B ciyyae BO3HMKHOBEHHSI (DMHAHCOBBIX M HMYIIECTBEHHBIX NOTepPb NPU YCIAOBHU, 4TO BaHk
JelCTBOBAJI B COOTBETCTBUM C PACTIOPSAANTENbHbIMH ToKyMeHTamMu KinenTa, npaBuiiamu ToproBsix cucreM u
JoroBopom Ha Opokepckoe oOciy:xuBaHue /{oroBopomM Ha BeJeHHe MHAWBHIYAJIHLHOI0 WHBECTUIHMOHHOIO
cuéra.

NEKJIAPAITASI O PUCKAX,
CBSI3AHHBIX C THBECTUPOBAHUEM B HTHOCTPAHHBIE HIEHHBIE BYMATH

Henr Hactosmieit Jlekmapanum siBisieTcs npeaocTaBieHne KimeHTy wHQOpManmuu O pUCKaxX, CBI3aHHBIX C
prOOpEeTEHUEM WHOCTPAHHBIX IICHHBIX OyMar. THOCTpaHHBIC IIEHHBIC OyMaru MOTYT OBITh MMPHOOPETEHBI 3a pyOeKOM
WK Ha POCCUIICKOM, B TOM YHCJIC OPraHU30BAHHOM, (DOHJJOBOM PBIHKE.

OmneparnusiM ¢ ”THOCTPAHHBIMU LICHHBIMHU OyMaraMu MpHUCYIIY OOIIHE PUCKH, CBS3aHHBIC C ONICPALUSIMH Ha PHIHKE
LEHHBIX OyMar, co CICIyIIIUMH OCOOCHHOCTSAMU:

Cucmemmnole pucku

[TpuMeHNTENBEHO K NHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHbIE PHCKH, CBOMCTBEHHBIE POCCHHCKOMY (DOHIOBOMY
PBIHKY JOMOJHSIOTCS aHAJIOTHYHBIMYA CUCTEMHBIMU PHCKaMH, CBOHCTBEHHBIMH CTPAHE, T/I€ BBIIYIIEHBI MJIN 00pamIaoTcs
COOTBETCTBYIOIINE NHOCTPAaHHbIC LIeHHbIE OyMaru. K ocHOBHBIM (pakTOpaM, BIAMSIOIINM Ha yPOBEHb CHCTEMHOTO PHCKA B
LIEIOM, OTHOCSTCS MONMWTHYECKas CHUTyaunus, OCOOGHHOCTH HAIMOHAJIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOTO
PETYJINPOBAHUS U BEPOSITHOCTh MX M3MEHEHUSI, COCTOSIHUE TOCYAaPCTBEHHBIX (PMHAHCOB, HAJIMIHNE U CTEIICHb Pa3BUTOCTH
(MHAHCOBOI CHCTEMBI CTPAHbI, MECTA HAXOXKJICHNS JINNA, 005S3aHHOIO 10 HHOCTPAaHHO! IIEHHOH Oymare.

Ha ypoBeHb cuCTEMHOTr0 pHCcKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JpYyTHE (GaKTOPBI, B TOM YHCIIE BEPOSITHOCTD
BBEJCHUS OrPaHMYEHUH HA HHBECTULUM B OTJCJIbHBIE OTPACId HKOHOMHUKH HIM BEPOSATHOCTb OJHOMOMEHTHON
JIeBaJIbBAllM HAIMOHAILHON BamioThl. OOIIENPUHATON HMHTETPAIBLHON OLIEHKOW CHCTEMHOI'O DUCKA WHBECTHLHUI B
WHOCTPAaHHYIO IIGHHYIO OyMary sIBISIeTCS «CYBEPEHHBIH DPEHTHHI» B WHOCTPAaHHOM WM HAllMOHAILHOM BaIoTe,
IIPUCBOCHHBIM CTpaHe, B KOTOPOHl 3aperucTpupoBaH 3MUTEHT, MEXIYHAapOAHBIMU PEUTHHTOBBIMH areHTCTBaMU
MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako ciaefyeT UMETb B BHIY, YTO PEUTHUHTHU SBISIIOTCS JHIIb
OPHEHTHPAMHU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAThH PEATbHON CUTYAIHU.

B ciyqae coBepiueHus CHENOK ¢ HHOCTPAHHBIMHU JEMO3UTAPHBIMU PACIIUCKAMHU ITOMUMO PUCKOB, CBS3aHHBIX C



SMHUTEHTOM CaMHX PaCHHCOK, HEOOXOIMMO yUHTHIBATh M PHCKH, CBA3aHHBIC C SMUTCHTOM IIPEACTABISIEMBIX JTaHHBIMHU
pacirCKaMu HHOCTPAHHBIX IICHHBIX OyMar.

B nacrosiee BpeMsi 3aKOHOAATENLCTBO pa3pelIaeT pOCCUHCKUMU HHBECTOPAMH, B TOM YHUCJIE HE SIBIISIOLIUMUCS
KBaJTU(QUIMPOBAHHBIMHE, IPHOOPETEHUE NOMYIICHHBIX K MyOIMYHOMY pa3MEIIeHHIO U (WITH) MyOIHYHOMY OOpAICHHIO B
Poccuiickoii ®Penepany MHOCTpaHHBIX LIEHHBIX Oymar, Kak 3a pyOexoM, Tak U B Poccuiickoii ®enepanmu, a Takxke
MO3BOJISICT BECTH yUET MPAB HA TAKUE IICHHBIC OyMaru pOCCUHCKUMH JICTIO3UTAPUSIMU. MEXIy TeM, CYIIECTBYIOT PUCKH
M3MCHCHHUS PETYJIATUBHBIX MOJXOMIOB K BJIAJICHUIO M OMEPALUsAM, a TAKXKE K YUeTy NpaB Ha HHOCTPAHHBIC (PMHAHCOBHIC
HHCTPYMEHTEHI, B pe3y/IbTaTe YeT0 MOXKET BOSHUKHYTh HEOOXOIMMOCTH IT0 UX OTUYXKICHHUIO BOIIPEeKH BammM ruranam.

Ilpasoevie pucku

[Tpu mproOpeTeHNN WHOCTPAHHBIX IIEHHBIX OyMar He0OXOUMO OTJaBaTh ceOe OTYET B TOM, UTO OHHM HE BCETna
SIBJITFOTCSI QHAJIOTaMU POCCHUHCKUX IIEHHBIX OyMar (IIEHHBIX OyMar pOCCHHCKHMX SMHTEHTOB). B mobom cmyuae,
MIPEIOCTABIIIEMBIE IO HAM IIPaBa U MPABIJIA UX OCYIIECTBICHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MIPAB IO POCCHHCKUAM
[IEHHBIM OyMaram.

Bo3MoxxHOCTH CyneOHON 3alMTHl MpPaB [0 HMHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh CYyIICCTBEHHO
OTPaHMYCHBI HEOOXOAMMOCTBIO OOpalieHHss B 3apyOcKHBIC CyAcOHbIE W TPABOOXPAHHUTEIBLHBIC OpPraHbl 110
YCTaHOBJICHHBIM IMpaBUjaM, KOTOPhIE MOTYT CYHIECTBEHHO OTIMYAThCS OT JAeHcTByromux B Poccuiickoit ®denepanuu.
Kpome Toro, mpu onepanusx ¢ HHOCTPaHHBIMU IICHHBIMU OyMaramu Bbl B OOJBIIMHCTBE CITy9acB HE CMOXKET MOJIAraThCs
Ha 3alIUTY CBOMX MPAaB U 3aKOHHBIX HHTEPECOB POCCUIICKUMU YIIOJIHOMOUYEHHBIMU OpraHaMH.

Packpvimue ungpopmayuu

Poccuiickoe 3aKk0HOAATENECTBO AOMYCKAST PACKPHITHE HHPOPMALIMU B OTHOIIICHHH HHOCTPAHHBIX IIEHHBIX OyMar
[0 TIpaBWJIaM, ACUCTBYIONIMM 3a PYOEXOM, W Ha aHTIMHCKOM s3bIke. OIGHWTE CBOIO TOTOBHOCTH aHAIM3MPOBATHh
nH(OPMAIIMIO HA AHTIUHCKOM sI3bIKE, a TaKKe TO, MOHMMAaeTe JU Bbl OoTIIMYUS MeXAy NPUHATHIMHA B Poccuiickoii
Oenepanuu npaBuIaMu QUHAHCOBOM OTYETHOCTH, MEXIYHApOJHBIMH CTaHAApTaAaMH (UHAHCOBOH OTUYETHOCTH WIIH
MIpaBUIaMA (PHHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyONMHKyeTcs HH(OPMAIs SMATCHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxke poccHiickue OpraHM3aToOpbl TOProBiIX M (WIKM) OpPOKEPHl MOTYT OCYIUECTBIIATH IEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(pOpMAIINK), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTCHTOM [yt Bamiero ynoOctBa. B atom cinydae nepeBos
MOJKET BOCIIPHHUMATHCS MCKIIOYHUTEIIFHO KaK BCIIOMOTATeNIbHAS HHPOpPMAIKs K OQHUIIHAIEHO PACKPBITEIM JOKYMEHTaAM
(uH(MDOpMAaIHK) HA HHOCTPAHHOM s3bIKe. Beerna yunThiBaiTe BEpOsSTHOCT OIIMOOK MEPEBOTYMKA, B TOM YUCIIC CBA3AHHBIX
C BO3MOJXKHBIM Pa3IMYHBIM MEPEBOJIOM OJHHUX U TEX K& HHOCTPAHHBIX CJIOB, U (ppa3 WM OTCYTCTBHEM OOLICTIPUHITOTO
PYCCKOTO SKBHBAJICHTA.

Ocobennocmu pacuemos

[IpaBuina u 0COOEHHOCTH PAacYETOB IO 3aKIIOUYCHHBIM CAEIKaM C WHOCTPAHHBIMH IEHHBIMH Oymaramu (B TOM
qrcIie 3aKTIOYCHHBIM Ha OPTaHW30BaHHBIX TOPTax) MOTYT CYIIECTBEHHO OTIMYATHCS OT MPABWII, IPEIYCMOTPEHHBIX JUIS
aHAJIOTHYHBIX cuTyanmii B Poccuiickoii @enepannu. Takne 0COOEHHOCTH MOTYT CYIIECTBEHHO IOBJIHMATH HA TUIAHBI
Knmenta OTHOCHTENFHO HMHOCTPAHHBIX IEHHBIX OyMar, a TakKe Ha OIpENesieHHEe pa3Mepa HaJoroBoW 0a3el B
COOTBETCTBUHU C 3aKOHOAATEILCTBOM Poccuiickoit ®denepanuu. B cuimy peryisaTopHbBIX, HHPPACTPYKTYPHBIX U HHBIX
OTPaHMYCHUI W 3alpeToOB, OTCYTCTBUS HEOOXOIMMOIO KOJMYSCTBA HHOCTPAHHBIX ILIEHHBIX Oymar Juis pacdera y
KOHTpareHTa, 0 KOTOpbIX baHK CBOEBpEMEHHO W B MOJHOW Mepe MpH 3aKIOUYEHUU CACIOK C MHOCTPAHHBIMHM LIEHHBIMU
OymaraMy HE OCBEJOMIJICH, BO3MOXHBI CHTYyalldH, KOTJla KOHTPAarcHT WM pacyeTHas OpraHu3anus OTMCHSIOT
3aKJIIOUYECHHYIO CIEJKY B CBSI3U C HEBO3MOXKHOCTBIO OCYUIECTBIICHHUSI PACUETOB HJIM OCYLIECTBIISIIOT PacueThl B CPOKH,
OTJIMYHBIE OT IJIAHOBBIX CPOKOB PACUETOB, YCTAHOBJICHHBIX MPH 3aKII0UEHUHU CHIENKHU. B cilyuae eciii KIIMEHT IIaHUpOBal
yJacTHe/HE ydacTHe B KOPIOPATHBHBIX ACHCTBHSAX OMUTEHTA TaKOW WHOCTPaHHOW IIEHHOW OyMmaru, moaydeHue
JIOTIOJTHUTENHHOTO [T0XO0Ja, IWBHIACHIOB WM OCYIIECTBIICHHE HWHBIX CAEJOK C KYIUICHHOW WHOCTPAHHON LeHHOU
OyMmaroii/ IeHeKHBIMHU CPEICTBAMH, TTOIYYECHHBIMHI OT MPOAAKH WHOCTPAHHOW IIEHHOW Oymaru, TO TaKue ITaHBI MOTYT
OBITh HApYIICHH M3MEHEHHEM CPOKOB (aKTHYECKHX PACUETOB WIIM OTMEHOW chenku. KIIMEeHT MOXKeT He IMOIyduTh
IUTAHUPYEMBIH JOXOM, TOHECTH TOTIOJIHUTEIHHBIC PACXOBI FUTH ITOyYUTh YOBITOK. B ciydae BOSHHKHOBEHHS CHTYalni,
P KOTOPBIX PAacUeTHl IO 3aKII0UEHHON C/IENKE MPOBECTH HEBO3MOXKHO, baHK MOXeT OBITh BEIHYX/IEH, PYKOBOJCTBYSCH
MpaBWJIaMU 3aKJIIOYEHUS CIIEJIOK M PAacyeTOB MO HUM, YCTaHOBJICHHBIMH MHOCTPAHHBIMU OpraHU3aTOpaMU TOPIOB U
PACUCTHBIMH OpraHU3alMsIMU, a TaKXKE PYKOBOJCTBYSCh OOBIYASIMH JICJIOBOrO 00OpoTa Ha ()MHAHCOBBIX PBHIHKAX,
3aKIIIOYHTh JIOMOJHUTEIBHBIC CACIKH IO IOKYIKE/MPOAaKe WHOCTPAHHBIX I[IEHHBIX Oymar, pacdyeTbl MO KOTOPBIM
HEBO3MOXHO OCYIIECTBUTH. Bce N0MOMHUTENbHBIE PACXO/bl, CBS3aHHBIE C 3aKJIIOYEHUEM U HCIIOJIHEHUEM TaKUX CAEJIOK,
Bo3Mewatorcs Kiuenrom,

YunrbiBas BbllIen3io:keHHoe, baHk pexomenayer Bam BHHMATE/ILHO PacCMOTPeTh BONPOC O TOM,
SIBJSIIOTCS JIM PUCKH, BO3HUKAIOLIMe MPH NMPOBeeHUN COOTBETCTBYIOIMX oNepanuii, npueMaeMbIMu 1Jis Bac ¢
y4yeToM Bamux mHBeCTHLIHOHHBIX LeJieil 1 pUHAHCOBBIX BO3MOsKHOCTel. [lanHas Jlekiapanust He MMeeT CBoel
1eJIbI0 3aCTaBUTH Bac 0Tka3aThes OT ocylIecTBJICHHSI TAKMX ONepanMii, a mpu3BaHa moMo4yb BaMm oneHuTH UX
PUCKH U OTBETCTBEHHO MOJONTH K pellleHHI0 BONpoca o Bbidope Baleii ”HBeCTUIIMOHHOI cTpaTernu M ycJ0BHii
JloroBopa Ha Gpokepckoe 00CayKUBaHHe HA PbIHKe LIeHHbIX Oymar.

Mogaua KimeHTOM 3asiBjJeHMsI O 3aKJIIOYEHHH [0rOBOPOB myTeM mnpucoenuHenus k Ilopsiaky
oocay:xkuBanus kiaueHToB MII banka (OOQ) Ha ¢puHAHCOBBIX PbIHKAX 03Ha4aeT, 4To KiueHT 03HaKOMJIEH ¢
Jexnapanueii 0 puckax ¥ NPUHUMAET HA cedsl BbIlIeyKa3aHHbIE PUCKH, 2 TaAK/Ke BO3MOKHbIe HHbIe PUCKH,
CBSI3aHHbIE ¢ HHBECTHPOBAHUEM B MHOCTPaHHbIE leHHbIe Oymaru. KilneHT ocBeioMJIeH 0 pUCKaX, CBA3AHHBIX €
coBeplHIeHMEeM ONepaluii/cIeJIOK ¢ MHOCTPAHHBIMU LEHHbIMM OyMaramMu, B TOM 4HCJIe€ 0 BO3MOKHBIX
(pHAHCOBBIX M HMYILIIECTBEHHBIX MOTepaX. KiineHT moaATBep KIaeT, 4YTO OH He OyIeT UMeTh npeTeH3uii k Banky
B CJIy4ae BOSHHKHOBEHUS TAKMX (PMHAHCOBBIX H HUMYILIECTBEHHBIX OTEPh NMPH YCI0BUH, YTO BaHk feiicTBoBa



B COOTBETCTBHH € PacnopsiAuTeIbHbIMHI ToKyMeHTamMu Kinuenrta, IlpaBuiaamu TC u loroBopom Ha Opokepckoe
o0cay:kuBanue / JloroBopom Ha BeleHHe HHAUBUAYATbHOI0 MHBECTULMOHHOTO CYETA.

JEKJTIAPAIIUA O PUCKAX, CBA3AHHBIX C COBMEIIIEHUEM
BAHKOM «Mup Ilpusuniernii» (001mecTBo ¢ OrpaHn4eHHOI
orBeTcTBenHoCcTHI0) PASJIMYHBIX BUJOB TIPO®ECCUHOHAJILHOM
JEATEJbHOCTH, IPOPECCUOHAJIBHOMN JEATEJILHOCTH C
WHBIMHU BUJAMMU JEATEJBHOCTHU

1. bank moBomuT 1Mo cBemeHUs Bcex KimeHTOB MH(POPMALMIO O TOM, YTO, MMES COOTBETCTBYIOIINE JHUIICH3W,
COBMEIIAET HECKOJIBKO BHIOB MPO(PECCHOHATIBHOMN NesATeIPHOCTH Ha PHIHKE HEHHBIX Oymar: OpOKEepCKyI0, THIEPCKYIO,
JIETIO3UTAPHYIO.

2. Ilox puckaMu COBMEILCHHS PAa3IMYHBIX BUIOB MPO(ECCHOHANBLHON NESITEIHHOCTA HAa PHIHKE IICHHBIX Oymar, B
LEJIAX HACTOSIIETO JOKYMEHTA, IOHUMACTCsl BO3MOXKHOCTh HaHeceHus yiepoa Kinuenry banka Bcnencreue:

- HCMPaBOMEPHOTO WCIIONB30BaHUS COTPYIHHKaMH baHKa, OCYIICCTBISIOIMME MPO(HECCHOHATBHYIO
JIESITEIHHOCTh Ha PBIHKE IICHHBIX OyMmar, KOH(QUACHIIUAILHOW WHPOPMALUU TIPU TMPOBEICHUH ONepaiuii (CIeNIoK) Ha
PBIHKE IICHHBIX OyMar;

- BO3HUKHOBCHHUS KOH()JIMKTa WHTEPECOB, a UMCHHO, HAPYIICHUS NPUHIMIA TPUOPUTETHOCTH WHTEPECOB
KimenTa nepen mHtepecamu banka, KOTOphle MOTYT MPUBECTH B pe3ylibTaTe AehcTBuil (Oe3meiicTBus) banka u ero
COTPYIHUKOB K YOBITKaM U (MJIM) HEOJIAroNpHUATHBIM TocheACTBYsIM [ist KimenTa;

- HETIPAaBOMEPHOTO ¥ (WJIV) HeHAIISKAIIETO NCTIONb30BaHMs HHCAHAePCKON HH(OPMAIIHH, TOTYICHHON B CBA3U
C OCYIIECTBICHNEM NMPO(HECCHOHAIBHON IEATEIFHOCTH;

- MPOTHBOIIPABHOTO PACIIOPSHKEHUS COTpyTHHKaMH baHKa IIEHHBIMH OyMaramMy M JCHEKHBIMHU CPEICTBAMU
Knwnenra;

- OCYIIECTBJICHUS COTPYIHUKAMH baHKa MPOTUBOMPABHBIX JICHCTBUIA, CBSI3aHHBIX C XPAHCHUEM U (WJIH) YIETOM
npaB Ha eHHbIe Oymaru Kimnenra;

- HeoOecmeueHrs (HEHA/IJICKAIIET0 00CCIIEYCHUE ) TIPAaB 0 IICHHBIM Oymaram KinenTa;

- HECBOEBPEMEHHOTO (HCHAICKAIIETO UCIIOTHEHHUS) CACTIOK MPU COBMEIICHHH OPOKEPCKOW U JCTO3UTapHON
JIeSITeIbHOCTH;

- HEJOCTAaTOYHO TIIOJIHOTO PACKPBITHS HWH(POPMAIMK B CBS3M C OCYIIECTBJICHHUEM INPO(ecCHOHATBHON
TSI TeTHHOCTH.

3. IIpu coBMemeHnH NPOGECCHOHATBHON NEATSITFHOCTH C AESATEIBHOCTRIO KPEIUTHOW OpraHM3aIliH, BOZHUKACT
pUCK HaHeceHUs ymiep6a KimeHTy mpw OT3bIBE JMIEH3WH KPEIUTHOW OpraHW3allid, KOTOPBIM BIleYeT 3a cOOOM
aHHYJIMPOBaHUE JTUIICH3UN TPO(PECCHOHAIEHOTO YYAaCTHHKA.

4. ITpu cOBMEIIEHNH HECKOJIBKHUX BUIOB PO ECCHOHATBHOM IEATSIFHOCTH FITH PO ECCHOHANEHON IEITETFHOCTH
C UHBIMH BHJIAMU JIESTEIILHOCTH, CYILIECTBYET PUCK BOSHUKHOBEHMSI HEIOCTATOYHOCTH KaluTalla JUIsl MCIIOJIHEHHUS BCeX
00513aTeNILCTB TI0 BO3BPATy (PUHAHCOBBIX AKTHBOB.

IMonaua KiaueHTOM 3asiBjieHHSI 0 3aK/JII0YeHHHM [0TOBOpOB mnyTeM mpucoeauHenuss k Ilopsaaky
oocayxxuBanus kiueHToB MII banka (OOQ) Ha ¢puHAHCOBBIX PHIHKAX 03HA4YaeT, YT0 KiueHT 03HaKOMIIEH ¢
Jexnapanueil 0 puckax ¥ NPUHUMAET HA cedsl BbIIIEYKA3aHHbIE PUCKH, a TaK:Ke BO3MOKHbIe UHbIE PUCKH,
cBfA3aHHbIe ¢ coBMelleHHMeM bBaHkoM  pa3iIu4HbIX BHAOB  NpodecCHOHANBbHONH  1eTeJbLHOCTH,
npogeccuoHAJLHOM’ 1eATeJbHOCTH ¢ HHBIMU BHIAMH AeATeIbHOCTH.

NEKJIAPAITAS O PUCKAX,
CBSI3AHHBIX C 3AKJTIOYEHUEM CJIEJIOK C UHOCTPAHHOM BAJTIOTOM

Henpro HacTosmelt Jlexmapanum siBisieTcs npeaoctaBienne Kimmenty uHpopManmm o pruckax, KOTOPbIE MOTYT
BO3HUKHYTh B pe3yJIbTaTe 3aKIIOUEHHS CACTIOK MOKYIKU-IPOJaK HHOCTPAHHOM BaIIOTHI, B TOM YHCJE CAEIOK CBOIL

[Tpn ocymiecTBIEHUH CAEIOK C MHOCTpaHHOW BamoToi y KilmeHTa BO3ZHMKAIOT OOLIME PUCKH, CBSI3aHHBIE C
olepalysIMH Ha PbIHKE LEHHBIX OyMa, B TOM YHCJIC CHCTEMHBIH PUCK, BAIIOTHBIM PUCK, PUCK JIMKBUIHOCTH, KPEAUTHBIH
PUCK, IPaBOBOI PUCK, OTIEPALIMOHHBINA PUCK, PUCK IPOBEACHUS AIICKTPOHHBIX onepauuii u qpyrue. Kaxxapiil u3 ykazaHHbBIX
PHCKOB U X COBOKYITHOCTb CIIOCOOHBI TPUBECTH K 3HAYHUTEIBHBIM TOTEpsiM Jutst KitneHra.

ITpu sTOM Hacrosimas Jexknapaiys He pacKpbIBaeT BCE CBA3AHHBIE C 3aKIIOUEHUEM CIEJIOK Ha BaTIOTHOM PBIHKE
puckn. KinmeHT oco3HaeT, 4To 3aKIOYeHHE CICIOK C MHOCTPAHHOW BAIOTOM COMPSDKEHO C OINPEeICHHBIMHA PHCKAMU,
OTBETCTBEHHOCTh 32 KOTOpPBbIE HE MOXKET OBITH BO3JIOKEHA Ha baHK, Tak KaKk OHM HaXOAATCS BHE Pa3yMHOTO KOHTPOJS
CTOpOH U UX BO3MOKHOCTH TIPEABHUACTD M MPEIOTBPATUTH ITOCIIEACTBUS TAKUX PUCKOB OTPAHUYCHBI.

Bank yBemomisier KimmeHTOM 0 TOM, 9TO B Cifyyae BOZHUKHOBEHHS OJHOTO M3 BEIIICNICPEUYHCICHHBIX PUCKOB MIIH
YTPO3bI UX HACTYIUICHHUS, baHK BIIpaBe MPUHUMATH M MCIIOIHATH TOJIHKO IMOPYUCHHS HA 3aKITIOYCHUE OMUPKEBBIX CICIOK
cBom Ha BaimoTHOM phiHKe [TAO MockoBckas bupika, 10 MOMEHTa yCTpaHeHHS pUCKOB HITH UX yrpo3bl. [Ipu HanpaBieHnH
Knuenrom banka mopydeHuil Ha 3aKIIOUYEHHE CHENIOK KYIUIM-TPOJAXKH MHOCTPAHHOI BalIOTHI HAa BalIIOTHOM pPBIHKE,
CYIIECTBYET PUCK HENPHHATHS K MCHOJHEHHIO U (MJIM) PUCK HEHUCIIOJIHEHHUS HMOPYYCHUH BCIEICTBHE HEBO3MOKHOCTH
pPEerucTpaly UiId OTPAHUYEHUs PETHUCTpALUU MopydueHHi Ha opraHu3oBaHHbIX Toprax (ITAO MockoBckas bupxka) B
CBA3U C AEUCTBUAMHU TPETbUX JIUL, B TOM uucie JefictBuamu apyrux KnuentoB baHka mo BBICTaBIEHUIO 3asSBOK B



TOPTOBYIO CHCTEMY.

Puck mpoBeaeHus 37IEKTPOHHBIX ONlepanuii - pUCK NOTEPb, BOZHUKAIOIIUX B CBSI3U C HCIIOJIb30BaHUEM KOHKPETHON
JJIEKTPOHHOM TOpProBoil cucrtembl. CyIIECTBYIOT PHUCKH, CBSI3aHHBIE: C MCIIOJB30BAHMEM MM HEBO3MOXHOCTBHIO
UCIIONB30BaHUs B ONPEAEICHHBI MOMEHT BPEMEHU TOPTOBOM CUCTEMBI BCJICACTBUE BO3HUKHOBEHHSI HEUCIIPABHOCTEH U
0TKa30B 000pynoBaHus, cOoeB 1 omMOOK B cucreMe uHTepHeT-Tperannra banka (ITO QUIK), oTka3oB cucteM cBsi3y,
SHEProcHa0KeHMs, UHBIX CHCTEM, OCYILECTBIECHHEM J0pabOTOK cucTeMbl MHTepHeT-TpeianHra banka (ITO QUIK),
n3MeHeHuid anroputMoB ¢yHkuuoHupoBanus cuctemsl QUIK, mnpodunaktnueckux pador cuctemsr QUIK,
TEXHOJIOTUYECKNX U3MeHeHuH, 00HOoBIeHMA cucTeMbl QUIK, HHBIX MPUYHMH TEXHUIESCKOTO XapaKTepa, B pe3yJIbTaTe 4ero
MOXXET, B TOM YHCJI€, OKa3aThCsS HEBO3MOXXHBIM BBICTaBIICHHE W (WJIM) HCIIOJIHCHHE 3asBOK (mopydenuii) Kiwnenra,
UCTIOTHEHUE TOPYUCHUSI B COOTBETCTBHH C yKazaHMsAMH KileHTa; OBICTPOTON M JIETKOCTHIO COBEPILUCHUS ONEPALUi C
ucrnons3oBanueM cuctembl QUIK, dro moxer mpuBectd misi KIHEHTOB K COBEpIICHHIO OOJBIIOTO KOJWYECTBA
yOBITOYHBIX CHIEJIOK TIPH BBIOOpE HEBEPHOW CTPATETrny, B TOM YHUCIE B CIydasX, KOTJa (pyHKINOHAIBHBIE BOSMOKHOCTH
cuctembl QUIK, mo3BossiroT KitmeHTy 06ecrieduTsh 1Mo ero BOJICH3bsIBIICHUIO BRICTABICHHUE 3asIBOK (TI01a4y TIOpyUYEHU) B
aBTOMAaTHYECKOM peXume; ¢ coBepuieHHeM KimeHToM ciydaliHBIX OMIMOOK NHpPH BBICTABIEHHM 3asBOK (Iojaye
nopyuenuid) ¢ wucnosszoBanueM cucrembl QUIK (momaun nopyuenuss KimeHTOM HE B COOTBETCTBMHM C  €ro
JIeIICTBUTENILHBIMU HAMEPEHHSIMU), B TOM YHCJIE 10 IPUUMHE HEAOCTaTOYHOT 0 3HaHUs KiineHTtoM nopsiika sKkcriyaTanuu
cucteMbl QUIK u (unn) HeO0CTaTOUHBIX NPAKTUYECKUX HABBIKOB.

KimeHT caMocTOsITEIbHO OLEHHBATh BO3MOKHOCTh OCYILECTBJICHHUSI CBOMX MHBECTULMH, IpH 3ToM bank Oyner
IpuaaraTb Bce MephI C LeIbl0 NOMOYb KIIMEHTY COKpaTUTh BO3MOXKHBIE PUCKH, CBA3aHHBIE C 3aKIIOUEHUEM CJIENIOK C
MHOCTPAaHHOW BaIIOTOM B pamKkax JloroBopa Ha Opokepckoe oOCTyKMBaHUE Ha PHIHKE IEHHBIX OyMmar.

YuurpiBasi BbllIeU310keHHOe, BaHk pexomeHnayer BamM BHMMATe/IbHO paccMOTpeTh BONMPOC O TOM,
SIBJISIIOTCSL JIM PUCKH, BOZHHUKAKIIHE MPH MPOBEIEHUH COOTBETCTBYIOIIUX ONMepanuii HA BaJIOTHOM pPbIHKe,
npuemJieMbIMu 108 Bac ¢ yyerom Bamimux MHBeCTHIMOHHBIX Heseidl U (PUHAHCOBBIX BO3MOKHOCTel. JlaHHast
Jexnapanusi He MMeeT CBOeil LeJbI0 3acTaBUTh Bac oTka3aTbesl OT OCylIeCTBJIEHHS] TAKHMX oOmepauuii, a
NpHU3BaHAa MOMOYb BaM olleHHTH HX PHCKH M OTBETCTBEHHO MOJONTH K pelieHHI0 BONpoca o BbiOope Bamieit
HHBECTHIHOHHON cTpaTernuu u ycjaosuii JloroBopa Ha 6pokepckoe 00cTy;KHBaHUE HA PhIHKE IEHHBIX OyMar.

IMonauya KiinenToM 3asiBJIeHHS 0 3aK/JII04YEHUH JOTOBOPOB IMyTeM npucoeanHenus K Ilopaaky o6ciy:kuBanus
kiauentoB MII banka (OOQO) Ha ¢puHaAHCOBBLIX PHIHKAX 03HAYaeT, uT0 KimeHT o3HakomileH ¢ Jlexknapanuei o
pUCKax M NPUHHMAaeT Ha ce0sl BbIlleyKa3aHHble PUCKH, a TaKie BO3MOXKHble MHble PHCKH, CBSI3aHHBbIE C
3aKJII0YeHHEeM cIeI0K ¢ MHOCTPaHHOH BaJioToii. KiHeHT ocBeoMiIeH 0 pHCKaX, CBA3AHHBIX € COBeplIeHHEM
c/IeJI0OK Ha BATIOTHOM PBbIHKe, B TOM 4YHCJe 0 BO3MOKHBIX (DMHAHCOBBIX H HMYIIeCTBEHHBIX MoTepsaXx. Kinenr
NMOATBEP:KAAeT, UTO OH He OyJAeT MMeTh NpeTeH3Uil kK BaHKy B ciyyae BOBHUKHOBEHMsS] TAKHX (PMHAHCOBBIX H
HMYIIeCTBEHHBIX MOTepb NPH YCI0BUH, YTO BaHK [elicTBOBaJ B COOTBETCTBMHM C PACHOPSAMTEIbLHbIMH
aoxymenTtamu Kianenra, Ilpasusnamu TC u [loroBopoM Ha Gpokepckoe 00CIy:KUBaHHe.



